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Ewoaywyuco Xnueioua

Mezd, amo ayedov 60 ypovia mapovoios oty Elinvikn Aopaliotikyy ayopd, o1 uétoyor g
OPIZON A.ET A, n omoia kotépel GOglo UIKTHG QOPOALGTIKNG ETOIPLOS, OPOD TPWTO.
eloopdlicov ue v iopvoy s OPIZON 1964 A.AEZ v oualny ovvéyeio twv
ETLYEIPNUATIDV TOVS OPATTHPLOTHTWV GTOVS YEVIKOVS KAGIOVS, TPOXWPHOAY OTHY TOANGH THS
wpwtns otyv Interamerican Zwmg.

Avto élafe yapo, opod TPWOTO 0L TG TEPLOVOLAKA OTOLYELD, TO YOPTOPLAGKIO KOI Ol TACHS
pboews vroypewoeis uetopépOnrav oty OPIZON 1964 A.A.E.Z, uéow uepikng o160moorng,

ANV elayiotwv ovufolaivv {wng mov mapéuctvay yia gvvontovs Aoyovs oty OPIZQN
A.ETA.

H OPIZQN A.E.I' A, mpoywpnoe o€ d1adikacio UEPIKNG O100TOTHS, TOV TPOKTIKG OHUAIVEL THV
UETAPOPE, OV TWV TEPLOVGLOKWDYV TTOLYEIWV THG, TOV YOPTOPVAGKIOD KOL TWV DIOYPEDTEWDY
g, otnv OPIZQN 1964 A.A.E.Z, n omoio. kobiotaton kabolikh d16doyog.

H OPIZQN 1964 A.A.E.Z, et axpifars v idio uetoyiky ovovleon ue v OPIZQN A.E.T"A
H OPIZON 1964 A.A.E.Z, whéov dpaotnpromoieitor uovo oe Ievikovg KAddovs xar oyt oe
oaopolicels Zwng.

Emonuoaiverou ot otig evotntes mov axoiovBodv, omov yiverar avopopd o€ oToiyelo T0D ETOVG
2021, avzd apopovv tn dpactypiotnta ¢ etaupeioc OPIZON A.E.I' A ko1 wopatiBevior yio
OKOTODS TOYKPLoNS e Ta. avtiotorya tov £tovg 2022 ¢ etoupeiogc OPIZON 1964 A.A.E.Z.

H ueropopa 6lwv twv oroiyeiov s OPIZON A.EI'A oty OPIZON 1964 A.A.E.Z (winv
eloyiory avufolraiwv {wng) kabiatd, ook ™ cOYKpIoN UETOLD TV dDO ETOV.



Iepianyn

To mhaicio g Pepeyyvomrog I £xel g 6TdY0 TV KEPOAooK OmPAKION T®V 0CQUAMCTIKMOV
EMEPNOE®Y HECH GVOYYpOVOY Kovovev omotipnong Paclopevov og akpoio ocevapla
TpoKeWEVOL 1 THAVOITNTA TTOYEVOTG TOLG VO TEPLOPLOTEL Y10 TOVG EMOUEVOLS 12 pnveg o€
1060010 0,5%.

H éxBeon avoeépeton otn ypnon mov éinée otig 31.12.2022 ko @épel v £yKpion Tov
Arotkntucod Zoppoviiov g Etoupeiog.

210y%0¢ TG £kBeong etvar va mapovctacToby 1) dpactnplotnta e Etaipeiog kot to anoteAéopota
ovThG, Ol POCIKEG GLVIOTMGEG TNG YPNHUOTOOIKOVOLIKNG KOTAGTAGNG KOl TNG ETOLPLKNG
drakvPépvnone. Eniong, meptypdpovial To Tpoeik Kivddvov Tng, 1 ToloTiK cOVOEST] TV 10imV
KEPAAAI®OV, 01 KEPOAOLOKES ATOTNGELS TG KABMDS Kot ot delikTeG KAADYTG TOVG,.

INa 1o étog 2022, n Etaipeio vrepkdAvye T0 GOVOAO TOV KEPUAINK®DY OTUITHCEDY TNG TOV
amoppéovv omd 10 mhaioto g Depeyyvotntoag I1.

O deixtng Pepeyyvdmrag SCR (SCR Ratio), yio axoun pio xpovid mapopével oe VYNAQ enineda
Kol GUYKEKPLUEVH dtapopavetal oe 199,5% evd 0 deiktng eEAIIOTNG KEQUAOLOKNG ETAPKELNG
MCR (MCR Ratio) ot 433,38%.

H Ertaipeia ypnowonotet v tomomompévn péBodo yia tov vroroyiopd e Kepaioiokng
Amaitnong @epeyyvotnroag.

. Apacmplomta

H Etaipeia, Opiov 1964 A.A.E.Z, civar eMAnNviK®V cLppepdviov, dpacTnplomolEital oty
EAMGSa kon aokel acparioelg Cnuidv.

AvVNKel o€ GUVOAO EMYEPNOE®V Y. TO OMOi0 KOTAPTILOVTOL EVOTOINUEVES OIKOVOULKEG
KataoTdoelg kot glvar n untpikn etoupeia. H Buyorpikr| etapeio «OINTENZIA AE» sivan
UEGLTIKT, 10pVONKE TO £T0¢ 1982 Kol 1) EXEKTOGT TOL AVTIKELUEVOL OPACTNPLOTITOG KOL TOL GKOTTOV
g etopeiog mpayuatoroinike tov unvo Asképppro tov €tovg 2019. H Ouyatpikn etaipeio
«HORIZON 61 REALTY LLC» dpaoctnplonoteitor 6Ty eKUETAAAELST) aKVTOV Kot 10pvOnke
t0 £€10G 2016.

Ta wktd eyyeypoppéva acodiiotpa g Etarpeiog, avarBav 1o 2022 o 12.206.706,00 évavtt
11.235.606,72 tov 2021 tapovcialovtag avénen katd 8,64%.

Ta 1610 kepdAiora aviABay o € 17.335,38 y1h.

II. XJvomuaAwxkvfepvnong

O1 Bacikég apyéc kot dladikaciec mov S1€movY 10 GHGTNUO ETOIPIKNAG SlokLPEPYNONG avaibovTal
oto Kepdhato «Xvomua Atakvpépvnoncy g napovoag kbeong.

Kotd v mepiodo avagopds dev mpaypotonomdnkoy onuovtikéc UETOPOAEC GTO GUOTHUA
dtakvPEpyNone.

. Amotiunon

H omotipmon tov otoyeimv Tov EvEPYNTIKOV, TOV TEYVIKOV TPOPAEYEDV Kol AOWMV
vroypewcewv ¢ Etatpeiog meprypdpetal avoivtikd oty evotra, A tng tapovcog Ekbeomnc.
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IV. Kepaiawakn Araitnon @epeyyvotntag

H Eraipeia ypnowonotei v tomomompévn pébodo yio tov vroroyiopod g Kepaioakrg
Amnaitnong @epeyyvdmrog.

H Baown anotipunon tov kepoiolokov anaithowoy T Etapeiog pe fdon v tumomompévn
uéBodo Exel mg e&ne:

Yovoikég Ke@arookég AToLTioELS 31.12.2022
Kivouvog ayopag 5.806.091,79
Kivévvog aBétneng tpitov pepdv 2.559.454,24
Kivovvog avainymng ac@aricemv {npuiov 2.652.634,4
Kivévvog avainyng acgariccmv {mig 0,00
Kivdovvog avainyng acearicemyv vysiog 44.269,39
Kivouvog iAoV meplovclok®@v ctoryeimv 0,00
Xyvoro 8.689.450,04
‘O@ghog drapopomoincng -2.731.463,41
AETOVPYIKOG Kivouvog 358.463,61
IxavétnTa anoppéenong {nuiev 0,00
Kepahlorokég Arartiiosic @epeyyvotnrag 8.689.450,04
Enapkero Keporaiov
Moca € 31.12.2022
Baowka Towe Kepahiora 17.335.378.94
Katyopia 1 (Tier 1) 17.335.378.94
Koatyopia 2 (Tier 2) 0,00
Katyopia 3 (Tier 3) 0,00
Kepaiowoki Anaitnon ®@epeyyvotnrtog (SCR) 8.689.450,04
EmiéEna Tow Kepdrora yro v kaivoyn tov SCR 17.335.378.94
Agixtng @epeyyvomrog (%o SCR) 199,50%
EAléypotn Keparomaxn Anaitnon (MCR) 4.000.000,00
Emiéipa Torwe Kepdrora yia v kéroyn too MCR  17.335.378.94
Agiktng kGivyne MCR (% MCR) 433,38%




A. Apaotnplotta kat AstoteAeopata

H «Opilwv 1964 Avidrvopog Acpariotikr Etonpeio Znuovy, epeéng, «n Etoupeion, (AP.I.E.MH.
165097560000), 10pvnke 10 étog 2022. H Etanpeia éxet wg oxomod e, svppwva pe to dpbpo 4
TOV KOTOOTOTIKOD TNG, TNV TOpOY OA®V TOV 0OV TOV ACPUACTIKOV KOl AVTUCPUAGTIKOV
KoAOWe@V KAGSoV Znuav. Exet v £6pa g oty Aswo. Apoiiog 26a, T.K. 10557, AOqva.

H «OPIZQN 1964» dSiénetan amd Tig datdéelg tov 4548/2018 «Ilepi avovipmy eTAPEIDOV» Kol
amo 115 eWwoTepeg drotdéelg Tov N.4364/2016 «llpocapuoyn g eAinvikng vopobeoiag otnv
Odnyia 2009/138/EK tov Evponaikod Kowvopoviiov kat tov Xvppoviiov, g 251ng Noegpfpiov
2009, oyetikd pe TNV avaANY” Kot TV GoKnoT SpacTnploTHT®V 0o@IAIeTC KOl OVTAGQAAONG
(Depeyyvdmra 1), ota apbpa 2 kan 8 g Odnyiog 2014/51/EE tov Evponaikod KowoBovAiov
kot tov XvpPoviiov g 16mg Ampthiov 2014 oyetkd pe v tpomomoinon tov OdMyldv
2003/71/EK xa1 2009/138/EK, kot tov Kavoviepav (EK) aptd. 1060/2009, (EE) ap16. 1094/2010
kot (EE) apB. 1095/2010, 6cov apopa Tig e&ovoieg e Evpomaikig Apyng Acparicemv kot
Enayyelpatikov ZovtdEeov (epeéng EAAEY) kot g Evponaiknig Apyng Kivntodv A&idv kot
Ayopav, kabdg kot ato apBpo 4 tng Odnyiag 2011/89/EE tov Evponaikod KowvofovAiov kat tov
YvpuPoviiov, ¢ 16mg NoeuPpiov 2011, oyetikd He TN CULUTANPOUOTIKY ETOTTEIN TOV
YPNUOTOTUOTOTIKOV OVTOTHT®V TOV OVINKOLV GE YPNUATOTIGTOTIKOVS OUIAOLG ETEPOYEVAV
OpPaCTNPOTHTOV KOl GUVOPELS daTdEelg TG vopobeosiog mepl TG O1OTIKAG OCPAAGTC» OTMG
oY 00VV G LEPO.

H Etaipeio avikel o GOVOLO ETXEIPNGEDVY Y10, TO 07010 KATOPTILOVTOL EVOTOINUEVES OIKOVOULKES
KOTAOTAGELS Kot EIvOL 1] UNTPIKT eTapeia.

H Buyatpicn etaupeion « DINTENZIA AE» (AP.M.A.E. 13029/01/B/86/363) dpactnplonolieitol
OTNV OCQPOAICTIKY OlOUECOAAPNON G Uesitng acparicemv kal Wpvbnke to €tog 1982. H
EMEKTAON TOV OVTIKEWLEVOL dpaCTNPOTNTOG Kot Tov okomoV g etoupeiog «PINTENZIA AE»
OTIG UECITIKEG EpYOoieg mpaypoTomomOnke tov ufva Askéuppro tov étovg 2019. H Buyatpuky
etapeio «tHORIZON 61 REALTY LLC» dpactnplonoleitor otnv eKUETAALELOT AKIVATOV Kol
Wpovbnke to €rog 2016.

Ta kuprotepa otoryeia g Etanpeiag etvan:

= "Edpa: Aquog AOnvaiov

*  Toayvdpouikn dievbvvon: A. Apariag 264, 10557, Adfqva

= Awpxewo Etoipeiog: 99 €

»  Enontikn Apyn: AebBvvon Enonteiag [dimtiknig Acediiong (AEIA), Tpamela g
EALGS0g (cbueamva. pe to N. 3867/2010)

»  Eleyktikn Etaupeio (yprion 2022): ZOA AE OE

= Ovoua Opkwtod Aoyiot - Eeyxkth: [pnydpng AtodAtag

=  Nowoua: Evpo (€)

H xatavoun tov petdyov me Etapeiog otig 31/12/2022 giye wg e&ne:
= Ovowkd [Ipdowna: 42.594 petoyéc | tocootd 49,87%
= Nouwka [Ipocwna:42.816 petoyéc N tocootd 50,13%
Koatyopieg dpaoctypromirov g Etapeiog

H Eraipeia, Opilwv 1964 n omoia givar EAANVIKOV cupeepdvtov dpactnplonoieitol otnv EALGSa
Kot aokel ao@oricelg KAAdmv Muidv. Ot AoYIoTIKEG TOAITIKES Y10 TOVG AELTOVPYIKOVC TOUEIC Eivoart
ot {01e¢ [e aVTEG TTOL TTEPLYPAPOVTAL GTIG ONUOVTIKEG AOYIGTIKEG



TOMTIKEC TOV ETNCLOV OIKOVOUIKOV KOTAGTACEWV. H 0modoTikdtnta TV TOPE®V EMUETPATOL
otV Pdon Tov anoteAEGUATOG, KEPOOVG T {NUIaG Ao TIG AEITOVPYIKES dPACTIPLOTITEG TPO POPOL
€1000MHaTOg Kot dlyms va Aappdvovtal voyn ta £€0da dotknoemc, ta é£oda dtbécems Kat Ta
Aowmd €c0da-¢E0da. Ot Aettovpykol Topelg eivol LOVADEG TOV TOPEYOVY ACPAAGTIKES VITNPEGIES
SPOPETIKOD KIVOUVOL Kot amoteréopatog. [TapakolovBovvtal kai diotkovvtal EEYMPLETA Umd
0 Aoumtikd Zoppfodio (CODM), 610TL map€youy LANPECIES OLOPOPETIKNG PVUOEMS KOl
OTOTEAEGLLOTOG,

I'eoypagikég TAnpoopisg

H Etaipeia dpaotnpromoteiton otnv EAAGOQ kot Kotd cuvémela Oda ta £5060—E£00a TG TEPLOGOL
a@opohv cuvarlayég evtog s xopoc. E€aipeor amotelodv ot otkovopkég S0GoANYieG [LE TOVG
OVTOOQOAMGOTEG, 01 0Toiol givan eTapeieg Tov e@TEPLKOD.

A.2 AToTEAEGPROTO AOPUALGTIKIG OPUGTIPLOTNTOG

Ta pktd eyyeypappévo acealotpa e Etapeiog, avibav to 2022 og 12.206.706,00 évavrt
11.235.606,72 tov 2021 tapovcialovtag avénen katd 8,64%.

Ytov mivaka mov akoAiovbel mapovsidlovial, Ta Topaymylkd amoteAécpata g Etapeiog ava
KAGOO0 ac(pAMoNG,

Hapayoyn avé khado acedairong 2021 & 2022

2021 2022 % Metapoii
ATYXHMATA 296.116,67 370.952,17 8,42%
AYXOENEIEX 0,00 7.900,72
XEPXAIA OXHMATA 1.090.252,02 1.160.818,78 6,47%
HAOIA 0,00 193,00
META®EPOMENA 912.419,15 1.225.497,77 34,31%
EMII.
IIYPKAIA KAI 3.109.588,00 3.487.871,23 12,17%
YT.OYXEQX
AOINEE ZHMIEE 325.591,30 423.341,25 30,02%
ATAGQN
AXT.EYO.AITO 5.011.788,73 5.041.982,61 0,60%
XEPX.OX.
AXT.EYO.AITO ITAOIA 37.699,08 35.568,18 -5,65%
FENIKH AXTIKH 313.538,60 313.109,35 -0,14%
EYOYNH
NOMIKH ITPOXTAZXIA 127.053,97 139.470,94 9,77%
XYNOAO 11.235.606,72 12.206.706,00 8,64%



Agikteg Inuuadyv / Metafoin 2022 vs 2021

KAAAOZ AZOAAIZHE Gross Loss Ratio Metofoin Net Loss Ratio Metofoin
2022 2021 2022 2021

ATYXHMATA 10 63,99% 14,99% 76,57% 8,53% 6,45% 24,42 %
XEPXAIA OXHMATA 12 54,84% 51,95% 5,27% 54,95% 52,14% 5,12%
META®EPOMENA EMII. 16 7,79% - - 7,51% - -
ITYPKAIA KAI 17 62,28% 39,11% 37,21% 21,38% 15,58% 27,14%
ST.OYZEQX
AOITIEX ZHMIEX 18 2,80% 2,95% -5,11% 3,92% 0,88% 77,52%
ATAGQN
AXT.EY®.AIIO XEPX.0X. 19 55,93% 44,58% 20,30% 58,55% 54,79% 6,43%
T'ENIKH AXT. EY®. 22 15,58% 0,65% 95,80% 9,31% 3,10% 66,75%
NOMIKH ITPOXTAXIA 26 19,66% 8,02% 59,19% 19,66% 8,02% 59,19%

O «Addog Actikng EvBovng Avtokivitov mapovsioce avénon kotd 20,3 mocootiaieg Lovades oto
Gross Loss Ratio ka1 6,43 oto Net Loss Ratio amd tovg avtictoryovg deikteg tov 2021. Avénon kotd
5,27% mapovcince Kot o kKAGdoc Xepoainy oynuatmy pe tov dsiktn Gross Loss Ratio va diopopedvetot
amo6 51,95% 10 2021 oe 54,84% 1o 2022, kot tov deictn Net Loss Ratio amd 52,14%7t0 2021 o€ 54,95%
10 2022. TéAhoc, 0 KAGd0G Teprovoiog mapovsince avénon otov deiktn Gross Loss Ratio amd 39,11% 1o
2021 og 62,28% 7o 2022 kot avtiotorya otov delktn Net Loss Ratio and 15,58% oe 21,38%.
AvoQopikd pe Toug KAASOLE AGQAAIONG LE TN KPOTEPT TAPAYWDYT], O KAUSOG TPOSOTIKDV OTUYNUATOV
napovcioce avénon tdco tov delktn Gross Loss Ratio (and 14,99% to 2021 og 63,99% 10 2022) 660
ka1 tov dgiktn Net Loss Ratio (and 6,45% 10 2021 og 8,53% 1o 2022). O xhadog Metapepouevmv
EUTOPEVUATOV Tapovsiooe pkpn avénon toco tov deiktn Gross Loss Ratio (amd 0,00% 1o 2021 o¢
7,79% 10 2022) 600 xon tov deixtn Net Loss Ratio (ard 0,00% to 2021 oe 7,51% 10 2022) . O xrddog
YEVIKOV atuyNUaTteV Tapovoiace otobepomoinon pe moAd youniovg ogikteg. O kAadog I'evikng
Aoctikic EvBovng mopovcioce emiong advénom tov ev AOYm dekT®dVv o€ andivtovg aplfuovg. H devtepn
TOPOUYDYIKN XPOVIA Y10 TOV KAASO VOUIKNC TTPOGTAGIOC Oloopdinke pe avénon tov SEIKTOV T0G0 TOV
Gross 660 kot tov Net Loss Ratio.



A.3 AtoteAsopata enevévoemv

Ta ocvvolikd £€6000. TV emeVOVOEMV Kal T0 AoTd £6000 Yia TG xpnoetg 2022 kon 2021
OVOADOVTOL TOPUKATO:

EZOAA ENENAYZEQN
(ITooa o€ 1. €)
31/12/2022 31/12/2021

XapTo@urakio Ala0ecip®v Tpog TOANON-YPEOYPAOOV

Amnocpéosic Oporoyradv -24 -116
Toxkor Xpeoypapwv 184 133
Xvvoro 160 17
Aowutég Engvovoerg

"E60d0 and emevdvoeig o€ akivito (evoikia) 181 155
MotoTtikoei Téxor KataBécemv 0 0
Mepiopoato EL1oNYREVOV HETOYDV GE YPNLATICTI|PLO 76 32
Xvvoro 257 187
Xvvoro Ecdéomv Engvovoemv 417 204
(ITood o€ A. €) 31/12/2022 31/12/2021
XapTo@urakio Awefscipov Tpog TOAON

MeToyav 215 148
Oporoymv 32 -19
Xvvoro 247 128

AxolovbOei 1 avaivon Tov Aomdv €60dmV Yo Ti¢ ¥pnoetlg 2022 kot 2021,

AOIIMA EXOAA/KEPAH

(Ioc6 o€ Y1) €) 31/12/2022 31/12/2021
Képon rdinong nayiov 132 6
Képon amotipnong axivitov -100 1036
Aowmd 233 248
Xvvoro 265 1290

Ta unrealized gains/losses tv petoy®v yia tig ypnoetg 2022 kar 2021 givar 402 ik € kot
219 yA € kot Tov opordywv 373 ik € ko 306 1A € avticTtouyo.

Unrealized gains/losses

(Nocad o€ XA €) 2022 2021
Metox£¢/ZUMMUETOXEG 402 219
Opodloya 373 306
ZUvolo 775 525
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H Etoupeio dev £xel otnv koToyn tng nevODoELg GE TITAOTOINGT).

Ta €€0da tng etaipeiog yio ta €y 2022 ko 2021 pe ombowo otig katnyopieg twv ££60mV
TPOGKTNONG, SOIKNTIKOV ££600V Kol Keme Kot o ££0da TV emevdhcemv anguovilovtal 6Tovg

KAT®OL Tivakeg:

EZ0AA EIIENAYXEQN
(ITocé o€ 1A €)

31/12/2022
EEOAA METOXQN 7
EZ0AA OMOAOI'QN 18
EZ0AA TPATIEZQN 37
YYNOAA 62

A.4 Atotedopata MA@V SpactnplotTeyV

EEOAA TIPOXKTHXHX
(ITocé o€ 1A €)
AMEZXA EEOAA ITPOXKTHXIHX
Mpopn0giec mapay®yNg TPOS TOVG drapesorafodvres otn
oOvayn TG A6PUMOTIKNS cVRBacNS

"E£000 OV TPAYNATOTOLOVVTOL VLU TNV KOTAPTIGT 0.0QPUALCTIKAOV £YYPAO®V
KOl EVTUTOV TOPOYNS TANPOPOPLAV TPOS TOVS UGPUAGUEVOVS

"E€000 1OV TPOYRATOTOLOVVTOL Y10, TNV £VTaLn TNG 06PUAMOTIKIG COPPAcNS
07O YOPTOPVAAKLO (£E000 avAINYNGS 0.6QPAAMGTIKOD KIVOHVOD)

XYNOAO AMEZQN EZEOAQN IMPOXKTHXHX:

EMMEXA EEOAA NPOXKTHXHX
"E€000 010@NioNg TG EPTOPIKNG EMOVVRING TG ETULPIOG

XYNOAO EMMEXQN EZE0OAQN TPOXKTHXHX:
I'ENIKO XYNOAO EEOAQN MPOXKTHXHX:

AIOIKHTIKA EEOAA

"E£0da owayeipiong g avoin@0sicag 1 ekympndeicog Avraocpaiong
(E&oda Avtac@diiong)

"E£0d0 mpaypaTomoinong, duyeipiong Kol TapakoiovOnong TOV
Enevovosov (E€oda Enevovoswv)

"E€odo dikaoTiKG

"E&oda dwknydpov - (ii) 'Eppeca "EEoda Alokavoviopov (damdaves yio 6Ovoro
eaxélov Inuav) - Evésiktika

2022
2195

19

291

2505

2022
249

249
2754

2022

62

141

31/12/2021
6

9

43

58

2021
1964

20

315

2299

2021
252

252
2550

2021

57

18
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Apofég epmelpoyvopovey Yo Ty Topoyr] SVUPOVA®V Kol VTN PECLOV
daygipiong TV amolnudcsy - (8) Fevikd AvownTtika "EEoda

"E£00a Y10, TNV d10(€iP161] TOV {UPTOPVAUKIOV acQaLicE®V

"E£000 Tpoc®TIKoU Kol atécfeong TOV EMITA®VY Kot TOV £E0TAIGH00 TOV
YPUPEi®V EPO6GOV aVTA dev YpLovy ep@dviens ota ££00a TPOSKTNONG

I'ENIKO XYNOAO AIOIKHTIKQN EEOAQN:
KEIIE
XYNOAO EEOAQN

975

1372

2553

26
5333

912

1390

2385
151
5086
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Aourég vmoypeDGEg

To vdroITO TOV AOWMV VIOYPEDCEMY EIVOL TO AOYIGTIKO VITOAOUTO QVTMV KoL OTOTLUATOL e
Baon v apyn tov dedovievpévou (accrued basis). H dwapopd tng amotipnong yuwo okomohs
QEPEYYLOTNTOG KOl TNG OMOTIUNONG TOVS Y1 TIG OLKOVOULKES KOTAGTAGELS £YKELTOL GTO OTL Yol
OKOTIOVG PEPEYYVOTNTAG CLUYNPILOVTOL 01 VTTOYPEDCELS KOl Ol OLTOLTIOELS.

AOITIEX YIHIOXPEQXEIX
(ITocé o€ 1A €)

IMotoTég Ko TpounBevTic

AngOeiceg eyyvoeig

Ynoypemoeig and popovs Kot TEAN
AocpalcTikoi opyaviopoi

Mepiopoata tinpotéa

Apoféc AZ.

E&oda minpotéa kKol £6000 ETOpEVOV YpricEMV
AOuTég VITOYPEMOELG

Emvayég ninpotéeg peraypovoroynuéveg
XYNOAO

A.5 AM\eg AN po@opieg

31/12/2022
744
65
656
123
31
10
94
74
12
1809

Agv vIapyel GAAN OVGIMONG EMIGNLOVOT] GYETIKA UE TN OPACTNPIOTNTO KOl

Etatpeiag.

31/12/2021

726
63
476
130
126
13
111
74
2
1721

TIG €MOOGELG TNG
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B.2vomua Arakvf3Epvnong
B.1 I'evikég minpo@opisg 6yeTIKA pe T0 6VGTNHA dLaKVPBEPYNONG

H Etaipeia dwbéter amoterecpatind Xootnua AtakvBépvnong avaioyo mpog ) eOon, KAipaka
KOl TOAVTAOKOTITO TOV EPYOCIOV TNG, TO OO0 gyyvdTon TNV opdn Kol cuveTn dlayeipion Tov
dpUCTNPLOTHTOV TNG.

To oo avtd TeptropPavet :

= KoatdAAnAn Kot dtagavi] opyoveoTiky Soumn
= Xaoen kotavopun Kot opho daympiopd Kadnkoévwv
" ATOTEAEGUOTIKO UNYAVIGUO S10GQAAIOTG TNG LETAOOCTC TOV TANPOPOPLDY EVIOS TNG
emyeipnong
To oVoTNO VTOKELTOL GE TOKTIKT ECMTEPIKT EEETAON.

H Etoipeio drabétet IToAtikég mov apopovv tig téooepis (4) Baocikég Aettovpyieg. Emiong, dtabétet
[ToMTuég TOL APOPOVY TOVG EGMTEPIKOVS AOYIGTIKOVG EAEYXOVG Kt TNV eEmTEPIKN avabeoT).

H Etaupeio dStac@arilet v emyelpniotikn o pe dStopavela otic cuvorloy£g kot oplobetei kot
pLOuilet Ta BEpaTa IOV APOPOVV TNV GVYKPOLGT GLUPEPOVIMOV.

Epoapuolet t1g dtatdéelg yio v Tpoctacios Tov KoTavoilmTh Kot StcPoAilel To GOUPEPOVTE TOV
TEAATN SroyelpllOpeEVN TIG OTTOIEG OLTIAGELS GUUPOVO LE TIG SLOTAEELG TOV VOOV, TIG EYKVKAIOVG
¢ TTE ko T1¢ katevBuvenpieg ypopupécg g EIOPA.

AroiknTiké Xopfovrro

To Aotk tikd ZvpPovito givar to KOp1o dtoiknTikd 6pyavo ¢ Etaupeiog, mov katd kbplo Adyo
OWHOPOMVEL TN GTPOTNYIKN KOl TOAITIKY OVATTUENG VTG, €V EMOMTEVEL KOL EAEYYEL TN
dwxeipion g meprovsiog tg. AapPavel amopacels, aokel EAeyyo og OAES TIC dPACTNPLOTNTES
g Etapelag xar emomtedel eni ovveyobe Pdoemg to otedéyn g, ota omoia Pdoel Tov
OpYAVOYPAUUATOG 1 KATOTY avdfeong amd 1o 1610 10 AowknTikd Zoppovio éxovv avorebdel
OYETIKEC EKTEAECTIKEG APHOIOTNTEG.

Ot g&ovoieg ko apuodidtntec tov Atotkntikod Zvppoviiov ¢ Etoipeiog eivar avtéc mov
neprypdoovian 6to Kataotatikd avtg.

To Awwntikd Zvppodio amotereitar and névie (5) émg évreka (11) péln, ta omoio drakpivovton
0€ EKTEAECTIKA Kol Un ekteAectikd. Ta ekteAestikd péAN omacyolovvtol otnv Etaipeia pe ta
kafnuepwvd 6épato doiknong. Tao pn extedecTikd HEAN €Vl ETUPOPTICUEVO UE TNV TPOAYMYN
TOV ETAPIKOV {NTNUATOV.

YovOeon Aok TikoV Zopfoviiov

To véo ArounTikd XvPovito g Etaupeiog vmo g éktaktng evikng Zvvédevong no 86 tng 30
Iovviov 2021 suykpotiOnke oe copa GOUPOVA e Tov Nopo kot To Kataostatikd, n Onteio tov
Myet otig 30/6/2024 ka1 obvbeon Tov givor 1 akdAovon,

Fedpyrog Ayig

Bedompog Ayg

Xpnotog Ayns

Oopag Movewvég

ALéEavopog Mmolag

Ayyehkn Ogodociov
Evtépmn-Evayyerio Logrdoov Xogiov
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INUROVTIKG YEYOVOTO KATA TNV TEPI0OO AVOPOPAS

Metd amd oyeddv 60 ypovia mopovsiog oty EAANviK AcQoioTiki oyopd, ot HETOYOL TNG
OPIZON A.ET'.A 06mov KOtéYel GOS0 WKTNG OCPUAICTIKAG €TONpiog, KOl OpOoy TPMTO
eEacpdiicav pe tv idpvon g OPIZON 1964 A.AE.Z v opoAr cvvéyswn tov
EMYELPNUATIKAV TOVG OPAGTNPLOTHTAOV GTOVS YEVIKOVUG KAAOOVS, TPOYDPNCOY GTNV TAOANGCT
g TPAOTNG otV Interamerican Zong.

AT £hafe ydpa, apod TPMTO OAC TO TEPLOVGLOKA GTOLXEID, TO YOPTOPLAGKIO KOl O TUOTG
QUoEMG VIOYPEDGELS pHeTaPEPONKay oty OPIZON 1964 A.A.E.Z, pécm pepikng dStomaong,
ANV ehayioctov cupforainv (NG mov TopEUEvaY Yo uvonToug Adyovg otnv OPIZON
AET.A.

H OPIZON A.E.I'.A, mpoydpnoe o€ d1adkocio HePIKNG S1EoTAONS, TOV TPAKTIKE Gruaivel
TNV UETOQOPA OA®V TOV TEPLOVCLOKAOV OTOWEIOV 1TNG, TOL YUPTOPLAOKIOL Kol TV
vIoYpe®@ceV NS, otnv OPIZQN 1964 A.A.E.Z, mov kabictatol kool duddoyoc.

H OPIZON 1964 A.A.E.Z, éxet axpiog v 1010 petoykn ovvheon pe v OPIZON A E.T.A

H OPIZQON 1964 A.A.E.Z, mhéov dpactnpromoteiton povo oe I'evikovg KAadovs kot oyl o€
ac@olicelg Zong, mov gixe Pdon kg ddswog t dvvatdtnta 1 velotduevny OPIZON
AET.A.
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Opyavoypappo Etorpeiog OPIZON Acoometiki 1964 6tic 31.12.2022

A IO KA TG Y M B O AT )

FEQPTIOL AXHE BECANPOL AXHE XPHETOE AXHE
M EXTEAEITING MEADT MM EXTEAEITIND MEAGT EXTEAEITID MEAGE
ArTENKH 8EOQAOZIOY BSOMAZ MNOYDINAL ANEZANAPOZ MNOZAZ EYTEPMNH IODIAACY

OPIANOITPAMMA

ETAI RPREI A2
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Emtpornég o€ eminedo Arotkntikov Xvppoviriov

To Awintwd XvpPoviio €xer avabéoer omnv Emuponry EAéyyov efeidikevpéva Bépota pe
GUYKEKPLUEVES OPLOOLOTNTES:

o Emrtponn Eréyyov

H Emutpor EAEyyov €xet oprotel amd ) [evikr| Xvvérevon tov petdyov petd and TpodTact Tov
Aot tucod Zoppoviiov, to omoio £xet Ty e0BVVN TNG EMAOYNG KATAAANA®Y peA®V. AttaptileTan
and tpia (3) pn extedeotikd péEAN TOL AOWKNTIKOV XVpPPOVAIOVL pE EMOPKELS YVDOES GTIG
ONULOVTIKOTEPES TV dpacTnploTiT®V g Etanpeiag.

Ta pén mg Emtponng dev katéyovv acvuPifoacteg, pe tnv 00T TOoVG, B€0E1G KO dgv
dlevepyovv cuvorhayég, ol omoieg umopei vo Bewpnbovv acvopufifacteg pe tnv amoctoAn . To
Aroumtikd XvpPoviio €xer opicelt and ta péAn tov tov IIpdedpo ko tov I'pappotéa g
Emutpommc. O Ilpoedpog tng Emitponrg 0100£tel TIg amattoOUEVES YVAOELS KOl EUTEIPIOL Yo TNV
emifreyn TV EAEYKTIKOV O1001KACIOV KOl TOV AOYIOTIKOV OgudTov Tov omacyorlodyv TNy
Emutpormn, eved mapddinia n Empom EAéyyov, w¢ cvvolro, dobétel v katdpTion Kot TV
gumelpio TOL ATOITOVVTAL Y10 T JEKTEPOIMGT TOL £PYOV TNG, TEPIAUUPAVOUEVTS TG YVADOTG Yid
To gupltepo TePIPariov Aettovpyiag tng Etatpiag (evtog kot ektdc TG Ympog).

H Aertovpyio g Emitpomic EAéyyov diémetar and Koavoviopd, otov omoio kabopilovtar m
ovvbeon, N Onteio ™¢, N oOYKANGN, Ta KOONKOVTIO Kol Ol OPUOSOTNTEC TG, KaOMDC Kol Ot
OldKacieg ANYNG TV OTOPACEDY TNG.

Emtponég o¢ eminedo Aroiknong
o Exteleotikn Emrpomi Avoiknong

H Exteieotikn Emtponn éxet opiotel amd t I'evikn Zuvérevon tov petdywv Petd amd mpdtacm
Tov Atokntikov ZvpPovAiiov, to omoio £xel TV gubhVN NG EMAOYNG KATAAANA®Y UEADV.
Amaptiletor amd péAn g Awolknong, appodtdtnta TV onoimv givol 1 GoKNoT EKTEAECTIKAOV
kafniovtov (daily management) Kot 1 Ay SIOIKNTIKOV ATOPAGEDV.

To Aroumtikd Zopfoviio €xel opiocel amd ta uéAn tov tov [Ipdedpo kot tov pappotéa tng
Emurponric. O Ilpdedpoc g Emtponig dabétet tig amartodpeves yvmoeLg Kol epmelpia yio v
enmipreyn tov Oepdtov mwov aracyorovv v Exttpony. H cdvleon g e€acearilel v emapkn,
SLPOPOTONUEVT] Kol OAANAOGUUTANPOVUEVT] OTEAEXMOT TG TOCO AmO TAEVPAC YVACE®DY Kol
wKoavotitov, 600 kol and mAevpag eumelplog Kot doparilel yvoon & eumepia oe Opata
dweiplong kvdvuvov, dwyeipiong Wiov kepalaiov, dwoyelptong evepynTiko-TodnTiko Kot
dwayeipiong apoifmv.

Ymv ekteleotikr] Emutpomny g Awoilknong avagépetar 1o cbvoro tv AtgvBovoeswv g
Etaipeiag.
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Aop) kot Awodikocisg Baoik@v Asttovpylov

= Asgurovpyia Ecotepikod EAéyyov

O Eowtepicog Ereyyoc omv Etoipeio aokeiton anokieiotikd and v Yanpecio Ecotepikod
EAéyyov, n omoia 61abétet Eumepo Ecmtepikd EAeyktn Le T1g amapaitnteg yvdoels Kot 0eE10TNTEC.

H Ymnpeoia avagéperar Aettovpykd oto Awoikntikd Xvppovio péow e Emtponng EAéyyov
omd TNV Omoio EMOMTEVETAL KOU €vOLl EMPOPTIGUEVI] UE TN OLEVEPYELD OVTIKEWLEVIKOV KoL
aveapTNTOV EAEYY@V YOO TNV EMAPKEWD, KOl TNV OTOTEAEGULOTIKOTNTO TOV XUGTHHOTOG
Ecwtepikod EAéyyov e Etoupeiog.

= Asgurovpyia Awyeiprong Kwvdovav

H Ymmpeocia Awyeipiong Kwddvov Swikeitonr amd tov YmevBuvo Awyeipiong Kwvddvav,
avagépetol Agttovpyikd ot1o Awowntikd Zvppfovio g Etopeiog kot downtikd omnv
Extedeotikny Emitponr Awoiknomg. Ot oppodlOTNTEG TNG EMIKEVIPOVOVTOL GTO GUVOAO TMOV
EVEPYELDV TOL OTOUTOVVTOL Yiot TNV opBn, TANpn, cvvenn dwyeipion tov avolapPavopevov
KIVOUV®V LE TPOTO GUVEKTIKO KOl GLVOPY| OG TPOG TNV TAPy@YIKN dpactnprotnta g Etanpeiog.

= Agtrovpyio Kavovietikilg Zoppopoomong

H Aewtovpyio Kavovietikng Zvpudpemong dwowkeitor amd tov  Yrmevbuvo Kvovietikig
SOUUOPE®ONG, AVOPEPETOL AELTOLPYIKA 6TO AtotknTikd Zvppovito g Etaipeiog kot dtokntikd
otV Extedeotkn Emtpon Awoiknong.H anostodn g Yanpeoiog Kavoviotikig Zopupudpewong
glval M QVTILETOMION TOV TACTG PUOEMS EMTTOGE®V Amd TUYOV AOVLVOUIN CUUUOPE®ONG TNG
Etaupeiog mpog 1o 1oy00v Becuikd Kot ETonTIKO TAMIGLO KOl TOVE EGMOTEPIKOVG KAVOVIGUOVC.

" AvoAoyloTIKI| AgtTovpyia

H Aewtovpyio Avoroyiopod €xel exyopnbdei oe eEmtepcd cvvepydn evd vrootnpiletal Kot
EMOMTEVETAL EGMTEPIKA OO TOL KATAAANAO ATOUA LE TIG OmapaitnTeES YVMOELS Kot de&totntes. Ot
OPUOSIOTNTEG TNG EXKEVIPOVOVTAL GTO GUVTOVIGUO TOL VTOAOYIGUOD TOV TEYVIKOV TPOPAEYEDY
KaOAdG Kol 0T SCPAAGT TNG KATOAANAOTNTAG KOl TNG GLVETELNG TMV GTOLEIDV, ToV Hebddwv,
TOV TOPASOYDV KOl TOV VTOSELYUATOV TOV YPTGLLOTOLOVVTOL Y10l TOV VITOAOYIGUO TOVG.

HoMTiK1| 0T0d0)Y OV

Emdiokovtog ) peyiotonoinon g a&iag g Etapeiag, n moittiky amodoydv eivar cOU@mvN pe
TNV EMLYEPNCLOKN OTPOTNYIKN Kot LTOGTNPILEL TV KOVATOUpa dnpovpyiag amddoong 1 omoia
evBuypoppiler tovg otdyovg T Etaipeiog pe tovg 0TOHXOVE TOV EVOLONQEPOUEVOV UEPDOV -
epyalopévmv, S10iknong, LETOX®V - Kal LITOKIVEL TOLG epyaloUeEVOLE va cuveyilovy va dpovv yia
TO KAOADTEPO ETALPIKO GLUPEPOV.

H IoAtikn| amodoydv otnpiletot otig akdlovbeg apyc:

e  Meyiotomoinon g omddoong

o [Ipocéikvon kot Slatpnon TOV TOAEVTOV

o  Evbuypauuion tov amodoydv kat te emPpapevong pe v kepdogopia, Tov Kivouvo, tnv
EMAPKELN KEQALOIDV.

o Xouudpemon pe 10 ekdoToTE 10YHOV VOUODETIKO KOl KOVOVIGTIKO TANIGLO

e  Eocwtepkn dapdvela

H Etaupeia ehéyyet, emoveletdlel, emKolponolel 6€ TAKTA YPOVIKA SIOCTHUOTO TIG SL0OTKAGIES KOt
T1G S0 UEG 0TOd0Y DV Yol VoL e0OVYpapILoVTaL TOGO LE TOVE EMYELPTLLOTIKOVS GTOYOVG, OGO KoL LIE
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TO €KAOTOTE GYVOV KOVOVIOTIKO TTAAIc10. Ot d1ad1KaGieg Yo TOV TPOGIOPIGUSO TOV OITOd0Y DY
elval caQeic, KatayeypopUUEVES KO ECMTEPLKH SLOPAVEIG, GLVLPAIVOVTUL OE AUESA [E TNV EETAON
TOV KIvdLVovL og eninedo Etaipeiog. H epappoyn tg moATikng amodoy®dv VOKELTOL, TOVALIGTOV
plo @opd Koat' €10¢, o€ emavalloldynon ¢ TPOg TN GUUUOPPMOOTN TNG UE TIG TOMTIKEG Kot
dradtkaciec mov £yovv vioBetnBel amd 10 AoknTikd ZupPodA0, GTO TAAIGLO TNG ETOTTIKNG TOV
appodtdTTag Kafdg Kot og Kevpikd kot aveEdptnto Eheyyo and t Movéda Ecmtepikov EAéyyov
TOVAdIoTOV o Popd kAT’ €TOC,

H moMtikn amodoydv ¢ Etaipeiog eykpivetar and to Atokntikd Xvpfovilo, agold Anedodv
VOYN Ol OMOWYELS TOL VIELOBVVOL ECMTEPIKOL EAEYYOL KOl TOL VIELOVVOL KOVOVIGTIKNG
GUUUOPPMOOTG GYETIKA LLE TNV THPNOT) TOV 1GYVOVIOS VOUOBETIKOD KOl KOVOVIGTIKOD TANLGIOV.

Iowvg agopd

H moltikn) anodoydv mepropiletat 6T TapaKIT® WOOTNTES TOL EXOLV OVGLMON AVTIKTLTO GTO
TPOQIA KtvduvoL g Etarpeiog kot tov yaptopuiakiov Tov auth doyepiletal:

Me Bdon ta mopoamdve Kpitipla og 1010tteg Kot B€oelg evBivng e oVGLMON AVTIKTLTO GTO
poeik kKivdvuvov g Etatpeiog kabopiotnkav ot akdlovbec:

= Méin AX
= Avotepo d1evBuvTikd Kot SlotknTikd oTeAEYN
*  Yrevbivoug Pactkdv AElTovpylov

Amnodoyéc/Ilapoyég mov meprrappfavovror

H oMtk 0modoydv KOADTTEL TO GUVOAO TV OT0d0YDV TOL KATUPAAAOVTOL KOl GUYKEKPIUEVAL,
otabepéc, petaPAntéc amodoyés kol amolnuidoelg mov katafdrlovior amd v Etoipeio og
EVOEYOLEVT] ATOYMDPNOT TOV EPYaLOUEVOL.

[epraapPdvetar N Topoyn ETALPIKOD CLTOKIVITOV, Ol TPOULPETIKES GLUVTAELODOTIKEC TAPOYES, EVAD
dgv mepAapPavovTol TapoyEC TOV GUVOEOVTOL UE TV KAALYN EMOYYEAUATIKDY OVOYK®Y, OTMG
Bevlivn, otdBuevon, o101, £VOIKIO/O10UOVH, YXPNON ETAUPIKNG KAPTOG, KVNTO TNALQ®VO,
EIC1ITNP, KOOMG Kol Ta AGQAAIGTIPLO. GUUPBOANIN TOV CPOPOVY, ASLOKPITOC TO GUVOAO TOV
TPOGMTLKOV.

Aop) ATodoy®v

To ovvoro TV amodoydv meptlapPdvel otabepd Ko petafintd pépn yo va eEacoaiicel v
oLVOEST] TV OmodoYdV HE TNV Ppoayvmpdbecun kol UoKPOTPODEGUN  EMLXEIPNGLOKN
ATOTELEGUATIKOTNTAL ©

o Xt00epéc amodoyEc mov amoTELODV TO EEACPAAITUEVO 160N UM 1OV AapPdvel, o epyaldpevoc,
e MetafAntég amodoyég mov emPpaPevovy Tovg epyalOIeEVoVg Yo TV andd00T| TOVC.
» Yrafepéc amodoyés

O1 6ta0epéc 0modoyEc TV epYaloUEVOV TPETEL VU EIVAL OVTOYOVIGTIKEG £T01 MOTE VA, EIVOL EQIKTN
1 TPOGEAKVOT Kol UTHPNOT TOV ATOU®V TOL £XOVV TIG KATAAANAEG KOVOTNTEG, 0E10TNTEG,
eumelpieg Ko copmepipopég mov ypetdieton 1 Etanpeia.

H odwtypnon g oviayovietikotntog eEac@oiiletal pe v TopakoAovdnon tov enmédmv
apolpov otov Topuéa dpactnplomoinong g Etaipeiag — og eAAnvikd f/kol vponaikd emninedo.
Hopdiinia pe v ektipnon g fapvtntog g BEong, cuvumoroyileTol To aKadNULATKO
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vIOPoBPO KOL M TPONYOVUEVY] EMAYYEAUOTIKY EUMEPI TOL €PYALOMEVOL TPOKEUEVOL VO
kaBopiotel o eninedo TV 6TadEpDY ATOSOYDV.

210%0¢ €ival T0 DYog TV amodoYdV VO, KOUAIVETOL 6TO PEGO Opo TNG oyopds. YymAdtepeg
amodoyéc mpoPAEmovion Yo porovg e&edikevpévoug Tov £xovv PBapbvovcso onuacio Yo
Aertovpyia ki avantoén g Etoupiog 1 etvan meputtooeig e&€xovoag eUmepiog Kot amddoong.

= Merofintéc 0modoyég

H Erapeio emPpapedel v anddoon tov epyalopévov Pdost mpokabopiopévav HETPCLU®Y,
TOGOTIKAOV KOl TOOTIKOV OTOY®V 1060 Ppayumpdbescpuwyv 6co Kot pokporpdbeouwmv. Ot
UETAPANTEG 0mOd0YEC GUVOEOVTUL E TIS EMOOCELS TOV ATOMUOV, TNG Hovadag/dievbvvong otnv
omoia amacyoieiton oAAd Kor g dwg g Etapelag. H emitevén tov otdyov ota
wpoavapepBivto emimeda eivar Pacikd cvoTATIKO TG KOLVATOOpag g Etaipeiag, n omoia
TPOCAVATOMEETOL GTNV ATOTEAEGUATIKOTITOA.

B.2 Anavmoeig Ivavotntag kat n0ovg

H Etoupeia £xet avamntoet kot tnpel moAITIKY KOTaAANAOTNTOG Kot a&lomioTiog, oty omoia yivetot
TEPLYPOON TOV Kputnpiwv wovotntag kol 10ovg mov mpémel vo TANPohV TOGO T UEAN TNG
Atoiknong 660 kot Ta. TPOCOTO TOL Eivar LIEVBVVA Y10, TIC Pacikég AetTovpyieg TG ETALPiNG.

2T0%0GC NG TOMTIKNAG €lval 1 VAOTOINGN NG GTPATNYIKNG OVATTLENG Kol TV AEITOLPYIKAOV
oxedlov g etaipiog péco amd TNV Kataypoen OadIKaoldV Yo TNV EMAOYN VYOV Kol
KOTOAANA®V GTEAEXDV Y10 TNV TPOAGTICT) TOV GUUPEPOVTIOV TNG ETAPIAG, AaUPovourEVNG LITOYN
TAVTOTE TNG aPYNS TG AVOAOYIKOTNTAG AOY® TOL Hkpo¥ peyéboug tng Etarpeiog.

Kd&Be otéheyog g Etapeiog mpémet va d100étetl ikovoTnTo Kot EUmELpio. TOL VoL TOL ETLTPETOVY
VO GUUUETEYEL EMOIKOSOUNTIKA OTIG OTOPAGELS KOl VO ETMOMTEVEL OMOTEAEGUOTIKA TNV TEPLOYN
gvbvvng Tov.

[dwitepn onpacio divetan o€ mopdyovteg OTMG :

= JIpoimmpecio 6TOV AGQAMOTIKO / YPTLOTOOUKOVOULKO TOUEN

»  Enayyelpotikég 0e510TNnTEG Kol Yvmdon Aeltovpyiog (ovT)ao@aMoTIKNG ayopas, xépaing
KOl DAOTOINONG EMYEPNUATIKAG GTPATNYIKNG, OloyEpoNe Kivohvmv, avaAoYIGUOD,
PN LOTOOLKOVOULKMDY OVAPOPDV, KAT.

= ®YHo1M KoL TOAVTAOKOTNTA TNE TPONYOVUEVTG EPYACTOG

= E0pog appodlotitav Kot e£0Voidv

» [evikotepeg S10IKNTIKEG OEEIOTNTEG 1)/KOL IKOVOTNTEG EMKOVAOVIOG

IMo k60e otédeyog g Etanpeiog e&etdlovtan ot kGt Tpoimodéoels :

" ovo pnv €xel KatadlkooTel Yoo Odmposn OodKNUAT®V, Vo Unyv €ivol 6€ KaTioTOoT
TTOYELONG, VO UMV €Yl OloTeAETEL HEAOG AY AGPAACTIKOV ETOPLOV TOV OTOIMV 1) GdE1n
&xet avardnBel Aoym mapdfacng vopov, KAT.

" VO UV LIAPYOVV EKKPEHOOIKIEG OYETIKEG HE TO. G Gvm 1)/ Kol TNV €KTEAEON T®V
KaOnKOvVT®V TOVg

" VO pMV UTEPYOLV TEPUTMGCEL; GVYKPOLUONG KOONKOVIOV Kol Un TPOACTIoNG TOV
OVTOY®OVICHOD TNG EMLXEIPNONG

" vo Unv uIapyouvy VOEIEEIC U cuvepyaciog e TG ApyEg
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= a&loAoyovvtol ot AGYol TUYOV OOUAKPLVGNG OO TPONYOVLEVO EPYOOOTH KABMDC Kot
TUYOV TOWES ToL €xovv emPBAnOel amd Apyég 1 Beopucd Opyava
= ekTdTor 1 61dbeom yuo cvveyn eEEMEN TV IKOVOTATMOV TOVG

Kd&Be otéheyog opeiret va mpookopilel Eyypapa, Tov vo amodekviouy TG0 Ta TUTIKA OGO Kol Ta
OVGCLUCTIKG OTOLYEID, 7OV EMKOAEITUL, OMWOC EMKVPOUEVO OVTIYPOPO TTUYIOV, OTOJEITIKY
eumelpiog, avaAvTIKd Bloypaglkd, TIGTOTOWTIKE TOWVIKOU UNTPDOOL KAT.

B.3 Zvomua Stayeipiong kivévvov, cvpstepriapfavouvng me ailoAoynong
18iov Kiv8vivov kat pepeyyvontag
Apyéc Kar TPOGEYYIOT JLUYEIPLONG KIVODVOV
H Eratpeia £xet vioBetioet pia Guvolikn mpocéyyion dtayeipions Kivdbvov. Avtd onpaivel 6ti ot

TOmol Kvdvvav dev dwyxelpilovtor ave&dpmra oAAd, avtiBétwg, oe evomomuévn Pdaon mov
cuvumoloyilel tnv mhoavoTTe CAANAETIOPAOTG LETAED TV S10POHPOV TOTOV KIVOOV®V.

To IThaico Awyeipiong Kwvdovov e Etapeiog Pociletoar otig akdlovbeg katevBuvimpieg
apyéc:

= koBopiletar amd ™ didbeon g Etaupeiog Evavtt tov kivduvov,

= givol TPOGOVATOAIGIEVO GTOVG EMXELPTGLAKOVG 6TOYO0LG TG Etaupeiog,

= koBodnysiton Ao GUYKEKPILEVES OPLLODIOTNTEG,

= mpomBel TN dPAvVELD LEGH UMDY YPOUUDY EMKOVMOVIOG,

" 70 TPOCMOTIKO TOL GCLUUETEYEL TAULEL EVEPYO POLO 5T dloxelplom TV KvdOvVeVY Kot d1aféTet
T VOYKOiO TPOGOVTO, KO LEGE, Y10, VO TOVG OlaXEIPILETAL OTOTEAEGLOLTIKGL,

= 70 TPOCMOTIKO KOTOVOEL TOLG pOAOLG Kol EVOVVEC TOL € oyéon e o [Thaicto Awoyeiptong
Kwdéovov,

= OAgG 01 OpOCTNPLOTNTES/ GLGTAUATA OV GYETILOVTAL LE TNV OVayvmdPLoT), HETPNON,
TapakorlovOnen, avapopd Kot EAeyyo/ peimwomn ivol TANPOC TEKUNPLOUEVA KoL

" TOPEYOVTOL ETAPKNG TANPOPOPNOT KUl AVOQOPEC TPOG TN Aloiknon Kot Ti¢ AtgvBiveelg Tov
EMLYELPNOUKDOV HLOVAS®V.

To [Mhaicto Awyeiptong Kivdvvev tng Etapeiog avabewpeiton meplodikd kot mpocappuoleton
avdAoya, g oYECT LE TO TPOQIA KoL Tr) GUVOMKT 01d0eoM TNG EVaVTL TV KIVOOV@V.

Me yvopova ta avetépo, n Etapeia £yl toug e&ng emypépoug otdyovc:

" vo ovayvepilel Kot vo ovTILETOTILEL £YKopa TOVG KIVOUVOLG, TIG TTNYEG TV
KIVOOV®V Kol TIG TEPLOYEG OTTOV EKTIOETUL AUESH GTOVG KIVOVVOUG O TOVC,

»  va kaBopilel ™ ypnon KaTdAANA®V HeBOSOAOYIDV KOl ETUPKDY GLGTIUATOV
v TN drexeipion Kvohvov, Kot

" va glaylotonolel To eninedo {nuav mov oyetifovtol e Toug avaAaUPOvVOUEVOVS
KIvOUVOLG Kol KOT ETEKTOCT) VO BEATIDVEL TN KEPSOPOPIn TNG.
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Ald0gon avainyng Kivovev

Méow Tov kaBopiopol g dtdbeong avdinyng Kivdvvav, 1 Etapeio otoyxevetl otov kabopiopo,
TOV EMTESOV Kol TOL €160VG TV KvdOv@v mov givar dtateBeipévn va avalafet, pepovopévo oAl
kot ovvovaotikd. H 61dbeon avdinyng kivdovev opileton wg to péyebog kol 1o €100¢ TV
KIvoUV®V mov pmopovv va Be@pnBodv g amodextol Katd v €Qaproyn TG EMLYEPNOLOKNG
OTPATNYIKNG, OOTE VO, UTOPEL VoL GUVEYIGEL VO AELTOVPYEL KOO KOl OTNV TEPITTOGCT) OVATAVIEYWOV
YEYOVOT®V LE TOAVEG APVNTIKES ETUTTMGELS GTNV KEPOAOLOKY] EXAPKELD 1)/ KO THVKEPSOPOPIaL.

O koBopiopog g duabeong avainyng kvddbvev g Etapeiog yivetol oe eninedo Alokntikov
Xvppoviiov, o cuUEOVIC TAVTO LE TN YEVIKOTEPT GTPATNYIKN TOV, EVA 1| EPAPUOYN TNG YivETOL
amo Tig emuépoug povadeg g Etapeiac. H emkoipomoinon g 61d0eong avdinymg kivobvov
YIVETOL GE TAKTIKT], TOLAAYIGTOV €T G0, BACT, and To Aotkntikd Zvppovio g Etaipeiac.

H Etapeio dwokpivetar yio ) cvvinpnriky 0d0eon avainyng Kivdiveov Kol T GLVINPYTIKH
EMEVOLTIKN TOALTIKT] 0pOD aveEAPTNTA GO TIG OIKOVOUIKES GLUVONKEG £xEl WG KOPLO HEAN UM TNG
TNV VIEPETMAPKELN TOV TEYVIKMDY amobeudTov Kot Tov neptldmpinv pepeyyvoTnToC.

Ytov akdAovBo mivako avaivetar n 61dbson avainyng kivdvvev g Etaipeiag yia 4 Pacikég
Katnyopieg Kvduvmv mov avTiuetomilel,

Kotnyopia kivovvov

Ac@amotikég Kivovvog

H Etopeio, o1t0 7loiclo g Goknong tov opactnplottov g, ovolapupdvet
0oQOAMOTIKO Kivduvo Tov amoppéel amd Tovg KAASOLG CNUIdV OTOLG OmOiovG
dpaotnplomoteitor.

H Etaipeio otoyevet o1t dat)pnon evog 16oppomnuévov Tpoeil 6oV apopd TIG VITOYPEMGELS
NG K0l GTOV TEPLOPIGUO TOV EVOEYOUEVOD AGPOAMGTIKOD KvOOVOL OV OVIILETOTILEL, UECW
€KDYV  YOPUKTNPIOTIKOV  (prTpeg,mpobmofécels, amallayés, eEopécelg, KAmM) mOL
EVOOUATOVOVTOL GTOV GYEOIAGO TV TPOIOVI®V TG,

Emnpdcbeta, yia tov meplopiopd tov ac@aiotikod tng Kivévvov 1 Etapeia faciletor oty
OTOTEAECUATIKY S1OYEIPLON TNG TILOAOYNONG, TV VE®V GLUUPBOANI®V Kot TV amofeldTmy TNC.
Téhog, yio Ktvdvuvovg ot omoiot Eemepvovv T d1dbeon avdAnyng Kvdvvev g n Etopeio
KAVEL YpNOTN OVTAGPAAIOG.

Kivovvog Avticopfarriopevov
O motoTikog kivduvog etvar dueon amodppotla Twv cuvariaydv s Etapeiog pe didpopoug
avTIGVUPOALOHEVOLG Kot TNYALEL 0o TG KOPLES dPAGTNPLOTNTES TNG.
H Etaipeia avoloapfavel Totmtikd Kivouvo Tov Pmopei va TpoKOyeL omo :
dopecolopntég
amevbeiog Teldtec,
OVTOOQOAMOTEG — UEGITEC OVTOCQUAMGTEG,
TOTOTIKO 10pVUaTA-TpaTelEC,
EKOOTEC OLLOAOY MV,
ouupefAnuévoug Tapdyovg
H petpioon tov mTopamdve avoeepopévay Kivoivay TTuYXavVETUL LE TOVG KAT®mO1 TpOTOLG:
* Meydiog aptOpuog d1opuecoAafodvimv Kot TEAATMV Kol KATAAANAN Slacmopd doTe Vo
QIOPEVYETOL 1) VYNAT CLYKEVTIPMGT] TOV KIVOUVOL N €0TPaEng ac@oricTpmv.
Mnvigio TopakoAo0ONoT TOV XPEMCTIKOV TOVG VTOAOITOV Kol GOYKPIoT LETAED TMV
OVOUEVOLEVOV KOl TPOYLOTIK®V EIGTPAEE®V AGPUAITTPOV.
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YOvoyn  ovIoOoQOMOTIK®V  cupuPdcemv  pe  eTalpeieg  VYNANG
TOTOANTTIKNG S fabpiong (tol > BBB- , investment grade) ) dote 0 kivovuvog pn
KATABOANG TV VTOYPEDCEMY TOVG (1.} TPOUnOElEg, CLUUETOYN OTIG OTO{NUMGELS)
Vo EAOYIOTOTOLEITOL.

Emthoyn mototikdv 1dpupdtov vyning TiotoAnmtikig stfabuong (tor > BBB-,
investment grade) ) ®oTe Vo EAAYIGTOTTOLEITOL O

KivOUVOC TO TOTOTIKO IOPLLE VO UMV OTOOMGEL TO OTOTEAEGLOL TG EXEVOVOTG N TIV OPYIKN
eMEVOLON.
Emhoyn exdot@v opoldyov vyning miotoAnmrikng Swfaduiong (ot >
BBB-, investment grade)

Kivévvog Ayopdc

H Etatpeio pe v dpactnplotmtd g eKTifETOL KOl GE YPMIATOOTKOVOUIKOVG KIVODVOVG TOL
aeopovv Kupimg e HETAPOAEG OTIS TILES TV XPEOYPAPOV, ETTOKIOV KOl GUVOAALYLOTIKAV
ootyidv. H Etaupeio avoropufaver kivouvo ayopdg kvping omo:

SLKOLLOVON TOV ETTOKIMV,

SOKOUAVON OTIS TIEG TOV EXEVOVGENDY (KIVITOV KOl AKIVTMV)
GUVOAAQYLOTIKO KiVOLVO,

KO UaVeN TIOTOTIKOD TTEPfpiov,

CLYKEVTP®GNG OV EKOOTN 1| TOTOANTTIKO 1dpLLLaL, SloElPIoT PELGTOTNTAC, KOl

EAMLELYT] OVTIOTOLYIOTG TEPLOVGLOKADY GTOLYEIDMV UE VTTOYPEDTELS TNG ETALPIOG
(ALM risk).

H Etaipeia meplopilel to xivéuvo ayopdg mov pmopel vo, TpokOyel omd ULETOPOAEC GE
GUVOAAAYLOTIKEG 100TIIEG TOGO TOGOTIKA OGO KOl GE EMEVOVGELS YPEOYPAP®V, EVAD OEV
EMEVOVEL OMOKAEIOTIKA 6€ EEva vopiopata. Ocov apopd Tov Kivéuvo pevotdtntag, n Etapeio
dwoyelpiletal To TEPIOVOIUKE, TNG GTOLYELN KOl PEVOTA TNG O10OEGILO DOTE VAL U YPEINCTEL VOl
TPOCEVYEL G YPNUaToddTNoT. EAGy16TOC 6TdY0G €ival o1 VITOYPEDGELS EVTOG TPLUVOL VoL
puropovv vo, kaAv@Bodv amd To TEPLOVGLOKE GTOLKElD TOL €Vl PEVGTOTOMGILO EVIOS TOV
YPOVIKOD aTOV SLUGTAOTOC,

Yyetikd pe 1o ALM risk, 1 etarpeia €el @G 0TOYO TNV GVTIGTOIYION TOV YPTLATOPODY TOV
TEPIOVOIOAKDV GTOEIMV LE OVTEG TOV VTOYPEDTEMY. MOAOVOTL 1| TANPNG AVTIGTOlY IO dEV
glvar Tavta @k, Aoufavetal pépuve mote va eEI6MVOVTOL Ol HEGOGTAOUIKES JLAPKELEC,
BepdvTag TNV KEALYN TOV VTOYPEDCEMY And TO TEPLOVCLUKA GTOLYEIN GE OPOVG TAPOVGOG
a&lac. H otpatnywkn auth 0dnyel 6€ avoconoincT Tov yopToOPLANKIOV.

Agrrovpyikog Kivoovog
H etopeio ypnowonotet v standard formula yio tnv pétpnon tov ev Aoym Kivdvuvoo.
H Ertoipeia oto mhaicio g tpokafopiopévng oTpatnyikng g 0gv eMOIMKEL Vo ovaAaPEL

AELTOVPYIKO Kivouvo, oAAG d€yeTal OTL O AEITOLPYIKOG KivOuVog UTOpPEl VO, TPOKOWEL (G
OTOTEAEC LA TNG ATOTLYIOG TMV CLUGTIUATOV, TOV ECOTEPIKAOV S10IKACIOV 1] TOV avOpOT®V.

AwdIKaoia OLaYEIPLONS KIVOUVEOV

H Etoipeia oto mAaicto g kabnueptvig g Aettovpyiog avTiHeTdmilel didpopovs TOTOVG Kol
enmineda Kvovvav. ['a v amotelecpatikotepn Asttovpyio TG £XEL VIOOETNHGEL KON TPOGEYYIoN
dwxelpong v 6AOLG TOVG KvOLVOLG e okomd TNV opbn dlayeiplon TOvg GTO TANIGIO TNG
dtabeong ovaAnyN g Kivdbvev Kot otpotnyiknc e Etapeiag. H dwadikacio diayeiptong kivdovov
voKeLTOL 6€ GLuvEYN avabsdpnon Kot Bektioon kot amoteAsitat omd To axdAoLOa frjpota:
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Avayvopion Kivévvov

Avoyvapion Tov Kivduvev oe Kabe Tpoidv, LANPEGia 1 EXLYEIPTLOTIKY S10d01Kacio. AVOADOVTOG
TIG TOPOVCES Kol peAlovtikég Opactnpuotntes g Etapeiag, m Awiknon , n Yanpeoia
Awyeiprong Kwvdovov kot Ecwotepucod EAEyyov avayvopilovv Tepimtdoelg KoTé Tig 0moieg
Etaipeio extifeton og kivdhvoue,.

Me£tpnon Kivévvov

Xpron katdAniov peBodoroyidv yio v 060 10 duvatd opBdTEPT Kol £YKVPATEPN EKTiUNON
TV Kvduvov. Ot avayvopilouevol kivouvol a&loloyodviol mg Tpog Ty mhavn £ékbeon oe (nuia.
O emyepnolakég povaoeg, n Yanpesio Aayeipiong Kivdovov kot Ecotepikod EAEyyov eivan
vevbuvol 6e cuveyn Paon yio va avayvepilovv Kol Vo EKTIHOVV TIG TEPITTOGCEL; OTIC OTOIEG M
Etoupeio givarl evmabng og kivdhvoug ov Bo pmopovoay va 0dnynoovy 6€ onUavTikée (nuieg 1
dueenoN.

IHopoxorovOnon kor Avagopd

Awmpnon tov emmédov TV Kivduvav o anodektd enineda. H Yrnpeoio Awyeipiong Kivéovav
napakolovbel ta emineda kvdvvov g Etaipeiag og cuveyn Pdon ypnNoIUOTOIOVTAS TIG EIOTKES
Ko eykekpipéves pebddovg drayeipiong kKivdvvav. Ot Pacicég vmobécels, ot Tnyég dedopévmv Kot
ol J1dKaoieg OV YPNOWOTOOVVIOL Katd Tr HETPNON Kol TopakolovOnon v Kvduvov
TEKUNPLOVOVTOL Kot dokiualovtal yio v alomotio tovg oe cvuveyn Pacn. H Ymnpeoio
Awyeiprong Kivdvvev mapoakorovdei kot artodoyel Toug facucods kivdvvoug tng Etaipeiag, kot
ToUG avapépel oe taxth Pdon omv Exteheotikn Emitpony Awolknong kot 610 Atowntikd
Svppovito.

Metpiaon

Meiwon kwvdivov pécm cvykekpévov oyxediov dpdong. H Awoiknorn oe cuvepyasio pe v
Ynanpeoia Awyeipiong Kivdovaov kot Ecotepikov EAEyyov mpocdiopilovv v kakvtepn uébodo
v ) peioon tov Kivdbvev, Aappdvovtoag vrdymn ta KOoTn Kol Ta 0EAN. H factkn popen auovag
évavtt mBoavav {nuov gival o TAAicl0 TOMTIK®OV, S0dIKACIOV Kol E0MTEPIKOV eAéyywv. Ot
EVOALOKTIKEG HElONG TV KIvOOVOV €£0pTOVTOL 0 TN 614080T avAANYNG EVOVTL TV S10pOpOV
LOPPOV KIvOHVOV, OTTMG 0T EYKPIvETAL 070 TO ALotknTiKO XVUBovALO.

Avayvwpio

Métpnon

MeTtpiaon

OpyoavoTikn dopi] Sy eiplong KivoOvey

H Aerrovpyio dwyeiptong xwvdovov €xet avotebel otmv Ymnpeoia Awyeipiong Kwdoveov. H
Yranpeoia Awyeipiong Kivdovav avagépetal oty Exteleotikn Emttponny Aloiknong kot 6to
Aot tuco Xvppoviio g Etaipeiog.

Eivai drotkntikd oveEaptnm amd HOVASEG e EKTELECTIKEG OPLOJIOTNTEG KOl OO TIG LVINPECIES
7oV givorl apudSieS Yo TV TPodOnomn- dudbeom TPOIOVTWOV, TPAYUATOTOINON 1 AOYIGTIKOTOINGT
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cuvaAlaymv wov oyetiCovtot pe  dayeipion Evepynrikov — [Tabntikov kot ev yével povadeg mov
a&lomotohv TV avaAvon Tov Kivddvav tov dievepyet.

H Ymmpeocia Awyeipiong Kwdbdveov €xet v eobbvn yio 1o oyedacud, e&gidikevon g
OTPATNYIKNG KOl VAOTOINGT TNG TOAMTIKNG 6€ OEHOTO SoXeiplong KIvOUVEOY Kol KEQOAOLOKNG
EMAPKELNG, COUPOVO, [LE TIG KATELOVVOELS TOV AlotknTiko® XZvufoviiov. Eidikotepa:

= ypnowonotel TIg KoTaAANAeg nebddovg yio TN dlayeipion TV KvOOV@V TOLG OTOIovg 1
Etaipia avarapfaver  otovg omoiovg pmopei va extedel, ao@aAGTIKODG KO un,

= gleldkevel, Ue TN ouvePYOoia TOV APUOdOV EKTEAECTIKOV HOVAO®V, TO Oplol avAANYNG
KIvoOvVmV TG emyeipnong, 1060 yo. 0 Evepyntikd 6co kot 1o IMabntikd g Etapiag,
kaBopilovtog Tig emPéPous mapaptéTpovg Katd £idog Kivdvvov. Idwitepa, oe cuvepyacio pe
Tov VeVLBLVO avOLOYIoTH, £EEOIKEDEL TOL KPLTNPLOL Y10 TNV EMUETPNCT TOV OGPAMOTIKOV
KIVOOUV®V, OTIMG EVOEIKTIKA KOTNYOPio AGQUAIGUEVOD, KAASO aGOAAIoN G, NAKia, KATAGTOOoT
vyeiog, Kot TapakoAovdel TNy epappoyn toug, Becmiloviog Tig KATAAANAEG O10OTKOGIES,

= KkaBopilel kpurnpla £yKopov eviomcpold Kvdvvav (early warning system) 6€ oTOUIKA Kot
GUVOMKG YOpTOPLAGKLOL KO EICT|YEITOL Y1 TIG KOTOAANAEG O1001Kaoieg Kol HETPA aENUEVTG
TapoKoAoHONGNC, SLPKAOC, 1 Kol TEPIOOIKA, AVOALOYMS TN PVOEMG TV KIVOHV®V,

= gonyeiton oty Extedeotikn Emttponn Atoiknong tig KatdAANAeS TEXVIKEG TPOGUPLOYNS TMV
KIvOOVOV 6T, amodeKT EMimedOL,

= aflohoyel TEPLOJIKA TNV ENAPKELN TOV HEBOI®V Kot GLGTNUATOV oV yvVAPLoNG, LETPTONG KoL
TapoKoAovONGNC KIvOOV@V Kot TpoTeivel dtoplmTikd uétpa epdcov kpibei okOTIpO,

" OULUUETEXEL OTN OlevéPyEln SOKIUMYV TPOGOUOIMGONG KOTAGTAGE®Y Kpiong (stress tests) pe
GEVAPLN TPOGUPLOCUEVD GTT] OGN TOV dpacTnPLoTHTEOVY TG ETatpioc /kat katdmy odnyidmv
g Tpamnelog tng EALGSOG, Yoo OAEG TIC LOPPEG TV KIVOLVOV KOl 10IMG TOV AGPOAMCTIKOV,
TOV TUOTOTIKOV, OYOPAS, EMTOKI®V KOl PEVCTOTNTOG, OVOAVEL TO, OMOTEAEGUOTH TOLG,
€loMYEITOL TIC KATAAANAEC TOMTIKEC Ko VTTOPAAAEL TO oYETIKG amoteAécpota 6TNAEIA,

" OUVTAGOEL TIC OMOITOOUEVEG YO TNV EMOPKN AANPOEOPNON NG Al0iknong Kot Tov
Awotkntucod ZopPoviiov avoaeopés oe Bépato TG apUOSOTNTAS TNG, TOLAAYIGTOV ava
Tpipmvo,

" pocdlopilel TIC KEPUANOKES ATOLTIGELG Ko TNV €V YEVEL avanTuén peBodoioyidv ekTipnong

TOVG Y1 TV KAALYT OAMV TOV KIvdOvmV 6Tovg omoiovg extifetarl  Etopio kot etonyeiton
TIC TOMTIKEG SLOXEIPIoNG TOVG,

" GUUUETEXEL OTT OLOOIKOGT0 AEIOAGYNONG TOV ACQUAGTIKMY KIVOOV®V KOl TNG PEPEYYLOTNTOS
g Etaupiag, ite amd v 610 v 1 amd TV EMOTTIKN apyn].

Yrnev0vvog Yanpeoiog Awaysipiong Kivoovvov

O YzrevBuvoc Yanpeoiag Awoyeipiong Kwvdovav éxel opiotel amd 10 Atotkntikd Zoppovito,
Katomy glonynong g Extedeotikng Emtponng Aloiknong.

Aw0B€TEL TIG OMOITOVEVEG YVOGELS Kot eumelpia o Bépata dtoyeipiong Kvduvev, 101aitepa TV
0C0PUAGTIKAV, OTIC OXETIKEG HeBOdoVG Kat oTig BEATIoTEG diebvelg mpaxTkég. Eivat apuodiog va:

. CUUUETEXEL OTN JOIKOGIO, ANYNG OMOPACEDY Yo TOV KOOOPIGUO TOV OpmV TV
acpaiotnpiov cvuforainv,

. vroPardel 4 popég eTncing £kBeon oto AloknTiKO UBoVAL0, GYETIKA [E ToL BEpATO TOV
gumintouv oV apuodidmta ¢ Yanpeoiag Alayeiptong Kivobvaov,

. CUUUETEXEL OTN OOTVTIMOT EIGNYNOEMY Kol TPOTACEMY Aueca ot Aloiknon kol 6Tto
Ao Tikd ZvpPoviio, yuo petaforéc ot ovvleon tov yaptoeuiokiov g Etoipsiog
(aoPAAMOTIKO Kot ETEVOVGE®MV), Y10 TNV avadidpOpmon/phbuon veiotdpuevoy
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ATOITNGEWDY, TO VYOS TOV OACPUAMCTIK®Y TPOPAEYEWDY, AALAYDV GTOVE OPOVG
OCQOAICTIK®Y TPOIOVIMV OV EXNPEALOVV TIC ACPAMGOTIKES TPOPAEYELC.

Awdwkacio A&ordynong Idiov Kivdvvou ko @epeyyvoétnTtog

O Paokodg oromog e dadwkaciog A&lohdynong Idiov Kivdvvou kot Depeyyvotntog (ORSA),
elvar va dracporicet 6t n Etaupio epappolet dwadikasio a&loAdynong 1ov cuvolov Tev Kivouvev
OV EVEYOVTOL OTIS AELTOVPYIES TNG KOl VO TPOGOIOPIGEL TIG KEPUANOKES AMOLTNGELS TOV TOVG
OVTIGTOLYOVV.

[No v enitevén tov avotépm, n Etupia &xel avantoéel enapkeic, addfinteg dodikacies yio
™V aEOAGYNOT, TNV TOPAKOAOVONOT KoL TNV EXPETPNON TOV KIVIHVEOV TOL KOl TV VOYKOV TOV
o€ KEPAAULL, DOTE VO TOPAUEIVEL PePEYYLA, dlacPaAilovTag TAVTOYPOVA, OTL TO ATOTEAEGHA TG
a&lohdynong eival EVoOOUOTOUEVO 6T SLodtKacio ANYTNG OTOQAGE®DY.

H dwdicocio ORSA aAinioemidpd pe ototyeio tng Sloyeiptong Kvovvav Kot Tng Kepdopopiag,
Om®S T akOAovO:

= AudBeon Avainync Kivdovev
= AZoloynon Kvdovav

= Awyeipion Kvdovov

= Emyepnoloky] oTpatnyiki

H dwdwacio péow g omoiag AauPdaver ydpa 1 ORSA kaBodnyeitor amd to Al0KNTIKO
YvpPovito ko v Extedeotiky Emitponr] Awoiknong g Etaipeiog, evd amapaitntn givol n
GUUUETOYY] OA®V TV CNUAVTIKOV oTEAEXDV TG Etanpeiog mov katéyouv yvOGES OYETIKEG LE T
dlaxeipion Kvduvev, TovV avoAoYIoUd, TOV EGOTEPIKO EAEYYO, TNV KOVOVIGTIKY CUUUOPO®GN Kol
T1G eMeVOVOELS.

Ot appoddor cuppetéyovv oe opddeg epyaciog Kot To Bépata mov avalvovtar glvar ta €EXG:

" TO EMYEPMUATIKO TAGVO,

= 1 a&ordynon Tev Kivduvav Tov avtipetoricel N Etapeio (aviicopporiopevov, ayopdd,
00PUAGTIKOG, AELTOVPYIKAC),

= 1 a&lohdynon T@V VTOAOYIGUMY KEPUANIOL,

= T GEVAPLO TPOGOUOIMOTNG AKPAi®V KOTAGTAGEWY,

= 1 a&lohdynon ™G TPEXOVCOS Kl EKTIUMUEVTG LEAAOVTIKNG BE0MG pepEYYLOTNTAG KO

= nypnon g ORSA ot dwdikacio ANYng omoQaceny
Méow g ovotoomg opddwv epyaciag, N Etapeia anookonei otny evompdtmon g oladikociog
OTIG KOO UEPIVEG EPYUGIEG TNG KOl GTNV EKTOUIOELGT TOL AVOPAOTIVOL SVVOULKOD TG,
Yoyvotnto oeaymyng

H dwdwcocio tpaypatomoteiton Kot” AGy1oTo pio opd 10 ¥pdvo, 1 To cuyvd av avtd Kpibel
amopaitnto. Apuddlol yio v evepyomoinom g dwdikaciog sivar n Exteleotikry Emttponn
Awoiknong og cuvepyasio pe 1o Alotkntikd Zvppovito g Etarpeiag.

I[Ipocoopropds avayk®dv eepeyyvotTNTag pE Baon 10 cuvoliko TPoPik KivoOvmV

H dwdkacio a&loldoynong tov cuvolikod mpoeik kivdvvev g Etapiag éxel ¢ okomd v
avayvmpIoT), HETPT O, ToPaKoAOVONoN Kot EAEYY0 TOGO TV VPICTAUEVOV KIVOUVOV TOV
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avtipetonilet 1 Etopia 660 kot toxdv vémv mov €xovv mPokVYEL, gite AOy® oALOy®V GTO
ePPUAAOV GTO OTOI0 OPUCTNPLOTOIEITAL, EITE AOY® ECOTEPIKMOV LETAPOADV.

H a&oldynon dievepysitoan TovAdyIGTOV GE €TAGIOL PAOM, OAAG KOl GUVTOUOTEPL EPOGOV
oLVTPEYOLY oNUaVTIKOl Adyol, pécw opddag epyaciog otny omoia cuppetéyovv ot Ymevvvor
oAV TV AtevBiveewv/ Tunudatov g Etapioc. To Pacikd epyaieio o omoio ypnoiponolgital
v v a&lohdynon givar to Tpotumo Risk Map, to omoio kol cuumAnpavetot amd tov Yrevbuvo
Awyeipiong Kivddvav pe ta amoteAéopata tng cLVAVTINGONG TS ORLAdNS EPYOTTNG.

To wpoTLTO, TEPLOpPavel Ta eEng media:

= £idog Kvdvvov,
" YTOKOTIYOpio KvOvvo,

= TEplypoen, Kot
" gminedo KvdHvov

Ta €idn TV KivdHveV Ta omoio KaAvTTOVTAL, KOT' EA)10TO 0mtd T TPdTLTO, gival To, e&NG:

" AGQOAIGTIKOC KiVOLVOG,

= kivduvog avticuppariopévov,

= kivduvog ayopd,

= Aettovpykdg Kivouvog
Kd&0e pio amd tic Kotnyopieg Kvduvov o mEPypapNnKay avaoTépm, dtoywpiletal Tepattép® ot
VIOKATIYOPiES, 01 0Toieg fonBovv 61N dadIKaGio avayvAdpLons, HETPNONG Kt TapakoAovdnong.
Kd&0e vrroxatnyopio cuvodedeTal 0md EKTEVY TEPLYPAPT 1| OTOIN EMIKEVTPDOVETOL, METAED GAA®V,
OTIg TYES Od TIG OMoieg UIOPEL VO TPOKVYEL O GLYKEKPIUEVOS Kivduvog.

To eminedo 1oL KIVdOVOL APOPE OTIS AVOUEVOUEVES GUEGES OAAG KOl EUUECES EMMTAOCELS OV
avapéverol va emeépel otv Etapeia. Evd ol dueceg emmntdoelg pmopel va mpocsdiopicOovv
OYETIKA €VKOAN Kol Ue akpifeta, kabng mpokerton Yo (nuia otnv owovoutkn 0éon Etaipeiag, ot
éupecec emmtMoelg ivar mo dVokoro va Tpocsdropofovv. Ot Eupeces EMTTMOGELS PTOPEL val
TEPIAAUPAVOLV TN SUGAPESKELD TV TEAUTMV 1) AKOUT] KOl TV VTOAAA®V pe v Etopeio kabdg
KOL T YEWPOTEPEVLGN GTNV EIKOVO TTOV EYEL 1] 0yopd. 1| Kot Ol EXOTTIKEG apyéS. [ Tov Adyo avtd
éyovv ypnowomoindet ta e&ng tpia emineda KvdvvoL:
= DYNAO, TOL 0POPA KIvOOVOUG 1) EKONAMGT) TOV omoimv Ba &xel cofapéc dueceg 1 Kot
éupeceg emmntooelg yw v Etaipeia,
" HEGO, TOL 0POPA KIvODVOUC 1) EKONAMGT TV 0moimVy Oa £xel AUEGEC | KO EPUETES
EMMTOCELG LIKPOTEPNG KAipakag Yo Tnv Etoupeia, kot

= YOUNAO, TOV apOopd KIvOHVOLS 1) EKONA®GOT TV otoimv Ba £yl AUESES 1] KOl EPUECES
EMNTMOGELG 01 0TOlEG givarl EDKOAN, avTIUETOTIGIES amd TV Etaipeia.

AlInremopacels peTad OLUPOPETIKAY KATNYOPLAV KIVOOV®OV

H dwdwacio a&ohdynong tov tpopil kivdbvev tng Etapelog éxel og tpmtedovta otdyo v
avéAivon Tev Kivobvev mov aviuetorilel 1 Etapeio wg cuvolo, mate vo Aaufdavovtol vaoymn ot
OAANAETIOPAGEL OV TPOKVTTOVY UETOED TMV  SOQOPETIKOV KoTnyopldv kwdovev. Ot
OAANAETIOPAGELG AVTEG €Vl TOAD ONUOVTIKEG KOODG UTOPEl VoL TOAALATANGIACOVV TIC EMNTMOCELG
WL TNYNG KIVOUVOU GE HIKPO YPOVIKO SIOGTN AL

O «ivéuvog ayopdc, 0 0moiog TPOEPYETUL ATtO OVGUEVEIS LETAPOAES TOV TAPAUETPOV TNG AYOPOC,
umopel va, 0dnynoel e evdeyouevn avénon tov Kvovvov peuatdTnTag HECH NG UEImONE TOV
gvepynTkoL ¢ Etoupeiog.
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O MoTOTIKOC KivOLVOC, KUl EIOTKOTEPN O TIOTMOTIKOG KIVOUVOG IOV TPOEPYETOL OO AVTUCPUAGTES,
UTopEl Vo 001 YNoEL 68 aBENGCT TOV KIVOOLVOL PELOTOTNTAG KOOWDC G EVOEYOUEVO KMOAVLUO, TOL
avtaceoiot, N Etaipeia Oa kdinbei va kotafdAret omolnidcelg Yo Kivdhvoug ToVG 0Toiovg ExEl
OVTOCQOAMGEL, Kol 01 omoiot gival, Katd kavdvo onpovTikoy peygdoug.

AvAroyTn oyéomn LIEPYEL KOt HETOED AGQAAIGTIKOD KIvOUVOL Kot KIvOUVOL PELGTOTNTOS KAOMOG N
exdnioon nuodv pn avapevopevov mAnbovg 1 peyéBovg pumopel va odnynoetl v Etapeia oe
advvapio TAnpoung A0Ym EAAeyc peuototnToc. IIpoKkeévou vao amo@hyel To EVOEXOUEVO VTO
Ba avaykaotel va pgvotonom)oetl dueca peco/pakponpdbecpes Béoelg e og Tiun N omoia Ba
UTOPOVGE VAL TAV KOTOTEPT OTO TNV OVOLEVOLEVT).

O «ivduvog erung aAnAemdpa pe kabe pio amd T1c Katnyopieg Kvdhvov Tov avTHeT®milet 1
Etapeio kaBdg 1 ekdniwon Kabe kivduvou ducyepaivel v eikova G TOG0 GTOVS TEANTES TG
0G0 K0l GTOVG OVTOYWVICTES.

B.4 Xvomua Eowtepikov EAgyyov

To Zvomua Ecotepiko EAEyyov amotelel Eva chvolo 0md TPOANTTIKOVG Kol KOTAGTAATIKOVG
EAEYKTIKOVG  UNYOVIGUOVE TOL  KOAUTTEL o€ ovveyn Pdaon oOkeg TG oladkacieg mwov
TPOYUATOTOOVVTOL EVTOG NG 0oPoAoTikNG Etaipeiag kot cvviehel oTnv omOTEAEGUOTIKY
Aertovpyia g,

H dmopén evog amotelecpatikod GUGTAOTOS EGMTEPIKOV EAEYYOV, GKOTEL OTNV EMITEVEY TV
TOPOKATO GTOYMV:

" ATOTEAEGUATIKT] ¥PNON OOESIU®Y TOPOV KOl VAOTOINGT] TNG EXLYEIPTCLOKNG
OTPATNYIKNAG,
= Avoyvopion, LETPNON Kol OTOTEAECUATIKN dtayeipion (petpioom) Taong eOoemG
Kvobvav,
= Souudpe®on e TO KOVOVIGTIKO TANIGLO Kol LLE TOVG EGMTEPIKOVG — OV, KOKAO
dpaoTNPIOTNTOC - KAVOVIGUOVE TNG EMLYEIPNONG,
»  [lopoyoyn a&lOTIGTOV OIKOVOLIK®OV KOTAGTAGEDY,
= [Ipdinyn kot amoevyn gvepyeldv mov Oa £0gtov og kivouvo T MUY, TO TEPLOVGLOKA
OTOU(ELOL KOl TOL €V YEVEL GUUOEPOVTOA TNG G, TOV UETOY®V TNG KOl TOV GUVOAAULGGOUEV®V
LE QUTAV.
H Etaipeia, yioa v enitevén tov avotépo otoxmv £xel SIopopedactl kal popprolel pue evdovn
T0v Atowkntikod Xvppoviiov kot tng Awoiknong éva katdAinio eleyktikd mepPdAlov
dtuoporilovrag ott,
= Evumdpyovv Kot Aettovpyovv ot TE6GEPIS AELTOoVPYieg Tov GUVBETOVY Eva OAOKANPOUEVO
CUOTNUO E0MTEPIKOD EAEYYOL, NMTOL €0MTEPIKOG EAEYYOG, dloyeipion KvdHvVOV,
aVOAOYIGTIKY Agttovpyio Kot KovovioTikny cuopuopemon. H Etapeio éxer opicel g
vrevhuva TPOCHOTO TOV TOPATAVE® AEITOVPYIDV GTOUO, UE TO Omopaitnte ototyeio
kavoTTag Kot ovg.
" AwBETel YpamTEG TEKUNPLOUEVEC TOMTIKEG Kol SIOOIKOGIES Y10 TO GUVOAO TOV POCTIKMOV
AELTOLPYIDV
*  Yrnoompileton amd €vo OMOKANPOUEVO GUGTNUO OLOIKNTIKOV TANPOPOPLOV Kol
emKowmviog to omoio e&acpailet,
"NV £YKOpT KOl 0GQOAT PO TOV TANPOPOPIOV Kol TNV EXIKOWVOVIK TG0 HeTasDd TV
oA @V ¢ Etaipeiog 660 kot pe eEmtepikong gopeig,
" TNV TOLOTNTO TV SESOPEVOV Kot TNV aSloTIoTIO TG TOPEYOUEVNG TAPOPOPiog
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Emitpémel ™ de€ayyn TOKTIKOV Kot EKTOKTOV EAEYY®V Y10 TN S0TIGTOOT TG CLVEYOVS
EPUPUOYNG TOV KOVOVOV Kol TV OptloleveV S10d1KacidV OADY TOV UOVAS®V TIg
Etaupeiog

AwBétel koTayeypoppéveg dtadkacies (porn epyasidv) ava povada g Etapeiog evd ot
OPHOSOTNTES Kot TO KABKOVTH TV TPOcORTMV KAOE Lovadag eival SoKPLTES KOl YVOOTES
o€ OMO TO TPOCOTIKO.

Agrtovpyia Kavoviotukrng Zupupop@wong

O YmebBovvog Kavoviotikng Zoppopemong €xet optotel and 10 Alowkntikd Zvppovio, Katdmy
elofynong g Extedeotikng Emrpomnig Aroiknong.

O YmevBvvog g Aertovpyiag Kavoviotikng coppdpemwons, kabdg Kot ta avdtepa HEAN NG
Awoiknong éxovv avaidfel, o€ yevikd TAMIG10, TIG KATOOL LTOYPEDCELC:

Melétn tov 16Y0oVTOg PLOGTIKOD TAGIGIOV KOl TOV E0MTEPIKOV KOVOVIGUDV TNG
Etaupeiog,

[MopakoiovOnon g EPuPLOYHS TOV KATIAANA®Y Sl0dkacidv ava povada g Etapeiog
LEe 6THYO TNV TANPT KoL SLPKT] GUUUOPPMGT) LE TO EKAGTOTE 10YVOV KAVOVIGTIKO TANIG10,

[MopakorovBnon oyécemv LUe TOVG ETOTTIKOVG POPELS (MUEPOUNVIEG LTTOPOADY KAT),

[MopakoiovOnon kol EVNUEP®MON TOV OPUOSIOV POPEDY Yo TPOCMTE TOV THAVOV Vo
oyetifovtat pe vopponoinon e66dmv and Tapdvoueg SpacTnPLOTNTEC.

H Agrtovpyia g Kavoviotikng Zoppdpewong yopaxtmpiletal amo :

= Aveloptnoia

= Kobopiopéveg apuodlotnTeg
= Jkavobdg mOpovg

»  EmayyeM1oTikn ETapKELN

=  Eknoidevon

Y10 mhaicto avtd 1 Koavovietiky Zoppopeoon et

elebBepn mpodoPacn ota Pifiio kot oToryeio TNG ETAPELOG KO SUVATOTNTO EXMKOWVOVIOG
LLE OTO10ONTOTE OTEAEXOG OVTNG, Y®PIC KabBvoTepNoELg

EXEL TUTTIKT LOPON UE EMKEPOANG OTEAEXOS OPUOSIO Y10 TOV GLVTOVIGUO TNG dlayeiplong
TOV KOVOVIOTIKOD Kivovvov pe duvatdmra avaeopds oto AX. péow g Emttpomig
EAéyyov

OgV VILAPYEL GUYKPOLGT] CUUPEPOVIMV TOV GTEAEXOVG, OV AOKEL TIG OPHOSIOTNTEG OVTEG,
ue GAho oTEAEYT TG ETALPELNG

N auoiPny tov vVIeEKBvVOL OTEAEYOVG OV GUVIEETAL WE TNV OIKOVOUIKT] 0dd00T TNG
povadog yio Ty omoia aokel Tig appodiotnteg e Kavoviotikng

vapyet dSuvatodtnta anevbeiog TpdcPaons oto A.Z. kot otnv Emtponi) EA&yyov

dtvetonr 1 SuvaTOTNTO OlEVEPYELNG EAEYY MV OO TOV VITELOVVO KAVOVIGTIKNG CUUUOPPMONG
Yo TNV TPOANYM H/KOL TV KaTaoToAn Tov KavovieTtikod Kivdovou.

B.5 A£1Tovpyla ECWTEPIKOV EALYYOV

OpyavoTiKi 601 Hovadas E6OTEPIKOD EAEYYOV

O Eowmtepikdg Edeyyoc otnv Etapia aockeiton amordeiotikd ond v Yanpeoioa Ecwtepikod
EAéyyov, n omoia dra0étel Eumeipo Ecmtepikd Eleyito pe TIC amapaitnteg YvmoEelS kot 0e&10TNTEC.
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H Ymnpeoia avagépetar Aeitovpyikd oto Atotkntikd Xvppoviio pécw g Emtpomng EAéyyov
omd TNV omoio EMOMTEVETOL KO EIvol EMPOPTIGUEVN HE TN OlEVEPYELN OVTIKELLEVIKMOV KOl
aveapTNTeOV eAEYY@V YOO TNV EMAPKEW KOl TNV OTOTEAEGUOTIKOTNTO TOV XUGTHHOTOS
Ecwtepikod EAéyyov g Etaupiag.

Ave€aptnoia — Atkaodocia

O Ynevbuvog g Yanpeoiag, katd TV AoKNo1 TV KadnkovIov tov, glval aveEdptntog Kol ogv
VIAYETOL 1EPAPYIKA o€ Kopion GAAN povado g Etoplag, oméyer de omd mlong @ovoemg
EKTEAEGTIKEG OPAGTNPLOTITES.

O YmebBuvog g Yrnpeoiag €yl anpockontn npocPact 6€ OAEG TIC OPACTPLOTITES, LOVAIES
KoL Y®POLE, KAODC Kol G€ TACTG PVOEMG OTOYEID KOl TANPOPOPIES, EMKOVAOVEL [IE OTOLONTTOTE
oteAéyM kol mpoconikd ¢ Etaupiag, and ta omoia {ntel ko AapPdver OAeg TIC TANPOQOPIES TOL
elval omopoitnTeg Yo vo. EKTANPAGEL TNV OTOGTOAN TOL GTO TMAAIGIO TV OlEVEPYOVUEVOV
EAEYY®V, SLOPVAACOOVTAS, G KAOE TEPITTOOT, TO OTOPPNTO KO TNV EUMIGTEVTIKOTITO OVTDV TV
TANPOQOPLDV Kol GTOLKEIWDV.

H Awiknon tg Etaupiag, n Emtponr] EAEyyov kou kat’ eméktaon 1o Aokntikd Zvppoviio
dtuoparilovv v aveEapnaoio kot T dikatodocia tng Yanpesiog.

potora Ecotepikod EAéyyov

H Ymnpeoia, €govtag ®g o10X0 TNV OMOTELEGUATIKY] (OKNGT TOL ECMTEPIKOV EAEYYOL, £XEL
vioBemoel ta Aebvn Ipdtuna Ecmtepicod EAEyyov (International Standards for the Professional
Practice of Internal Auditing), énwc Beonilovion and tov d1eBvr| emayyelpotikd gopéa IIA (The
Institute of Internal Auditors), kot Ta omoia.:

i.  Ieprypagovv Tig Paoikéc apyég mov diEmovy TV doknomn tov Ecotepikod EAéyyov
ii. Amotehobv T0 Yevikd mAaiclo, Paoel Tov omoiov mapéyovral Kol wPodyovial Ot
npootféuevng a&iog, opactnpiotreg Tov Ecmteptkod EAéyyov
iii.  Amotedodv  Bdon a&lordynong g amddoong tov Ecwtepikod EAéyyov
iv.  Zoviehodv ot Beltioon tov dadikaoidv kot Asrtovpydv g Etaipiog

Yvykekpyéva, to Aebvn Ilpdétvma amotedovvrol amd to IIpotvmo XapokTnploTikov Kot
[dottev (Attribute Standards) mwov mepLypaeoOvY Ta YOPAKTNPIOTIKA TMV OPYOVIGUDV KoLl TOV
TPOCAHTMOV TOV AOKOOV €0MTEPIKO €leyyo kor amd ta [lpdétoma Amddoong (Performance
Standards) mov meptypdeovy T VN TOV dPUCTNPIOTHTOV TOL ECAOTEPIKOD EAEYYOV Kal TUPEYOVY
Kprthpia, Paoel v omoinv pmopel va a&loroyndei  anddoom TOV EGMTEPIKOL EAEYYOV.

Kodwag HOug

H Yanpeoia, £yovtag og 6todx0 TV mpoayyn T nOkng kovAtovpag, £xel viobetoel tov Kddwka
HOwmc (Code of Ethics), 6nwg Beoniletan amd tov diebvn emayyeluatiko popéa A (The Institute
of Internal Auditors), ka1 0 omoiog VEPAGTILEL, TNV APy TNG AKEPULOTNTOG, AVTIKELEVIKOTITOG,
EUMIGTEVTIKOTNTOG KOl EMAPKELNG YVAOCEMY KOl SEEI0THTAOV, Yo TO, TPOCMIC TOL OGKOVLV TO
kafnovta Tov Ecmtepikov EA&yyov.

B.6 Avaioylotikr) Aettovpyia

H avaioyiotikn Aettovpyia givorl emQopTIGUEVT LE TIC 0KOAOLOES 0PLLOSIOTNTEG,
*  Ymoloywopog BEATIOTNG EKTiUNOMG

AvoAvtikdtepa:

o Alg€dyel Tov VTOAOYIGUO TNG PEATIOTNG EKTIUNONG KO TEKUNPLOVEL KATAAAN O TV
EPUPLOYT TOV GYETIKOV HeBOd®V Kol TapadOYdV.
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o XTIG MEPWTTMOOELS TOL OEV LAAPYOVV EMAPKT GTOLYEIN KATAAANANC TOLOTNTOG Y10l TNV
EQOPLOYY| 0&OTIGTOV AVIAOYIGTIKGOV HEBOOWMV, Yot TOV VIOAOYIGUO TG PEATIOTNG
extipmong, dtacarilet  xpnon KaTIAANA®Y TPOcEYYIGE®DV.

o Yyykpivel TiG PEATIOTEC EKTIUNCEIS GE GYECT LE TO EUTELPIKO GTOKEID, DOTE VO
ocuvayfobv GLUTEPAGLOTO MG TPOG TNV KATUAANAOTNTA, TNV akpifeld Kot v
TANPOTNTA TOV OEG0UEVOV KL TOV YPTCLLOTOIOVUEV®Y TAPUS0XDV, KaOdS Kot yio
TNV KOTOAANAOTITO TV LEBOJOAOYLDV TTOVL EQUPLOCHNKOV KATO TOV VITOAOYIGUO TOVG
Kot TPOPaivel OTIG KATAAANAEG TPOGAPLOYEG EPOCOV 0LTO KpiveTal avaykaio.

o A&loAdynon ENAPKELNG KO TOIOTNTOG GTOLYEI®V

= 'ExQpaor YVOUNG GYETIKA LLE TN YEVIKT TOALTIKY] OVOANYTG AGPOAGTIKOV KIvOOV®V
= 'ExQpaor YVOUNG CYETIKA LLE TIG GUVOALKEG PLOUIGELS AVTOCOAAGNG
= Yuvels@opd 610 cHoTNUA dlaxeiplong Kvohvmv

H avoloyiotikr| Aettovpyio vmoPdAdrel ékbeon o1o Awotkntikd XvuPodio oyetikd pe TOvV
VTOAOYIGUO TOV TEYVIKOV TPoPAEyemV ToL TePAapPavet:

= outiohoynpévn ovdivon oyxetikd pe v aflomotic Kot KATOAANAOTNTA TOL
VTOAOYIGHOV KOl TOV TNYDV TOLG Kol 1e Tov adud afefardmmrog tng eKTiunong tomv
TEYVIKOV TPOPAEYEDV,

= avdivon gvactnciog Tov TEXVIKGOV TPOoPAEYE®Y Yo kdOe évav amd Tovg peiloveg
KIVOOVOLG TTOV SIETOVV TIG VITOYPEMCELS TTOV KAADTTOVTOL ATt0 TIG TEXVIKEG TPOPAEYELG.

O vrevBuvog avaroylotig cuvtdcoet ypant ékBeon Tpog 10 AlotknTikd ZvpUBovAL0 TOVAGYIGTOV
plo eopd emoing. H ékBeon xotaypdest Okec T epyocieg mov €xovv avaAngdel amd v
OVOAOYIGTIKY AELTOVPYIO KOl TO ATOTEAEGLOTA TNG, TPOGOI0PILEL CUPMOG EVOEYOUEVEG EALEIYELS
Kol OlOTUTAOVEL GUOTACELS GYETIKA LE TOV TPOTO WE TOV OMOi0 Ol EAAEIWELS QVTEG TIPEMEL Val
dtopOmBovv.

B.7 E§mtepwkn AvaOeon

H Ertoipeia €xer avantoéer ko mpel moltiky eéotepikng avdbeong, n omoia omookonel ot
SOUOPO®GN EVOG TANIGIOD Y10 TNV EXIAOYN TNE AVADECTC OVCIOMY EMLYEPTCLOKDV AELTOVPYIOV
c¢g tpitovg.

Kotd ™ dwdikacio emloyng tov ekdotote eEmtepikov popéa 1 Etaipeia mpofaiver oe,

= g&étoon TOLAGyoTOV O0V0 TPOGPOPOV Yo TNV eEmTEPIKN avADEG GNUAVTIKOV
Agttovpyidv

" GUYKEVIPMOOT  TMV  OMOITOVUEVOV — SIKOIOAOYNTIK®OV 7OV  oTolyElobetody v
KOTOAANAGTNTO, TNV IKOVOTNTO KoL IKOVOTOL0VV TIG ottt oglg 10ovg kat a&lomotiog Tov
TapdYoL VN PEGIOG

" GUYKEVIPWOOT TOV AOEIDMV TOL TLUYOV OmaLTeEiTOL atd TOV VOO Vo, dlabétel o eEmTepikdg
(QOPENG TOPOYNG VTN PECLOV

Kotd v emtloyn tov mapdyov vanpecidv yio kdbe kpiotun 1 ONUOVTIKY ETLEPNOLOKY
Aettovpyio. 1 dpactnplotnta, N emxyeipnon mpoPaivel 6€ GOVAYN YPOTTNG CLUUEMVING LE TOV
(QOPED, TOPOYNG LANPESIOV, N omoia opilel pe axpifela o aAvVTIoTOLXO OSIKOLMUOTO KOl TIC
VIOYPEDGELG TMV 6V0 PEPDV.
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H Ertapsio mopakolovBel dStopk®dg TIC Oladikacieg Olekmepaione Tov  avatedeiomv
dpaotnpotHTeOVv eved E£xel Beomicel éva ocbVoOLo TPokaBOPICUEVMY TOIOTIKOV KOl TOGOTIKMV
kprtnpiov yio v a&loAdynon Tov popéa avabeong eEmTePIKOY dpuoTNPOTHTOV.

To Awunmtikd ZvpPovito, n Atoiknorn kol to appodio GTEAEYN £XOVV TNV GUVOMKN €vOVuVN
TPOGIOPIGLOV KOl TAPUKOAOVONGNS TV £pYacIdV oL avatifBevial og Tpitovg (outsourcing).

H Eropeia éxer mpoPel oe avabeon tov Astrtovpyidv Kavoviotikrg Zvppdpemong kot
AvoAOYIGHOD GE EEMTEPIKOVS GUVEPYATEG.

B.8 AlAeg mAnpo@opieg

Agv vrtapyet GAAN 0VCLOING EMGTLLOVGT] GYETIKA LLE TO VTN dlakLBEPVNONG.
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I'. IIpo@ii Kivétvov

Xg auTNV TNV eVOTNTA TOPOLGLALOVTOL TANPOPOPIES TYETIKES LLE TO GUVOAKO TPOPIA KIVOUVOL TNG
Etaupeiog kot tig pedddovg mov ypnoitonotovvTol yio Thv aEoAdynor), T LETPNOT| KOl TG TEYVIKES
petpioong tov.

I'.1 Aopaitotikog Kivovvog

AcpaMoTikdg kivduvog givar o Kivduvog mov tpoépyetat amd {npieg 1 ducpevelg petaforés otnv
0&lo TOV 0oQOAMGTIKGOV DTOYPEDGEDY AOY® AKOTAAANA®Y TOPOIOYDV KOTA TNV TOAGYN O Kol
TO GYNUATIGUO TEXVIKOV TPOPAEYEDV.

Ot xivdvvor avainyng aceoliceov uav, ovainymg oaceariceov (oNg & avaAnymg
acQoAicev vyelag ATOTEAOVV TIG TPELS VITOKATYOPIES TOL AGPAAGTIKOD KIVOUVOU.

I'.1.1 'Ex0eomn kar AS1o0A0ynomn kivévvovu

"Ex0eon 6 AcpaieTtiko Kivovvo

O aogoioTtikog kivovvog tng Etatpeiog mpoépyetar oto peyodlvtepo uépog tov amnd tov Kivouvo
acoiicTpov Kot Tov kivouvo amofépatog (Premium and Reserve risk) Tov kKAddov avtokwvitov,
0 omoiog gival 0 KAASOG e TV peyardtepn mapoywyn oty Etapeio.

H Etaipeio extifetan og Kotaotpopikd kivouvo GelGHoD 0AAL Kol GE KATAGTPOPIKO Kivouvo TTov
opeidetar oe avbpdmivo moapdyovia, kot Yy T0 AdGYo ovtd £xel mpoPel oe  ochvoym
OVTOOQOAMOTIKOV GUUPACEDV e OVTOCQUAMOTIKEG ETALPEIES VYNANG TIGTOANTTIKNG d1ofdbuiong,
01 OTLO1EG TNV TPOGTATEVOLV OO KOTAGTPOPIKA YEYOVOTAL.

A&woroynon Kivovvav

= Avayvapion /eVTOTIGHOG AGPAMGTIKAV KIVOUVOV
O1 péBodot evromopod TV acPAMSTIKOV KvoOvev givar Kupimg ot e€Nc:

[MopakorovOnon 1tng obvBeong tov yoptoeviokiov oavd KAGO €TI0l (OOTE Vva
dlomoTOvVETOL €0V VITAPYEL TO emBLUNTO UElYHO, OTT®MG OVTO TPOKVMTEL OO TO
EMYEPNUATIKO TTAGVO, TOGO OTO GUVOAO T®V 0oQoAicewv OG0 kol og Kabe KAGdO
acdlong Eexywpiotd. 1o cuykekpipéva 6TIG AGPOAICELS LTOKIVATOV QVTO aPopd ToV
TOMO OYNUOTOC, TN YEMYPAPIKY Ol0GTOPE, TNV MAKI 0dNYyoy Kol TIg VTOAOUTEG
TOPOUETPOVS  TIHOAOYNONG. XTI OCQUACES TEPLOLGIOG  APOPH  OTOV  TUTO
dpacTNPIOTNTOC, GTNV KUTOOKELT], GTO LETPO TPOGTAGIOG K.AT.

[MopakoiovOnon g eumelpiag Tov YOPTOPLANKIOL OOV aEopd TNV €EEMEN TOL deikTn
b, g ovyvoTNTOG KOl TNG 6POOPOTNTOC, €VTOC TV embuunt@v opicov. Toyov
VIEPPOOT) TOV 0PIV OVTAOV GUVIGTA EVOEIEN Y1 S1EE0IKOTEPO EAEYYO YLOL TNV EVPECT] TOV
TY®V TOV 0ONYNCAV GE QVTH Y10 VO LETPLOCTEL O OVTIGTOLYOGKIVOLVOGC.
AgLyHOTOANTTIKOG EAEYYOG OoPUAoTNPioV Kol amolnpidce®my o cUYKPLoN LE TO
avtioTorya eyxelpida mote va emPefaidverarl n tpnon tovg. O Eleyyog acpoiotnpiny
aeopd O6povg, KaALWelS, aceailopevo kepdlawo, eEaipéoels, ovtac@iion (6pot,
eEapéoeic & TocooTd EKYDPNONG), TIHOAOYN O KAT. ETtionc, meplodikd éheyyo tov
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GUVOAOL TV €K0BEVTMOV AGPUAMGTNPIOV Kot TANPOOEIc®V amolndcemy, OOTE Vo,
SO TAOVETOL 1] EVBVYPALLLILGT] TOVG LE TO AVTIOTOLYO EYYEPIOIN KO KOVOVEG,.

Toyov petafoAr 6TIG AMALTOEL PEPEYYVOTNTAS TTOV APOPH GTOVS ACPOUAIGTIKOVG
KIvdUVOLG,.

Toyov avapopd arnd appodio epyalduevo g Etapeiag, cuvepydtn 1 Kot ovtac@ailoTy.

= Mérpnon Kivdovov

Mo ™ pétpnon 1ov acPAMGTIKOD Kivduvov ypnotponotodvior o dgiktng {numv (loss ratio),n
ovyvotnta (frequency) kot m oeodpdtnta (severity). Avto yivetol yio Kabe KAASO ac@aAong Kat
v k6Oe Katryopion Kivdhvov, MOTE v LITAPYEL Ko TANPNG KOV TG e&EMENG TV v AOY®
peyebav. Emiong, mopakorovbeitan n e€€MEN Tov piypatog acpaiicemv, 1060 610 GHVOLO TOV
0G0 Kol avd KAGOOo acEAIonG.

Kivduvo ouviotd n mapékikiion kAmolov amd 1o KoatoTépm HeyEdn oe m0cootd dve tov 10%.
Epocov eupaviotel Oo mpémel vo EMONUAIVETOL (OTE VO EMUVEPYETAL TO OCQUAMOTIKO
YOPTOPLAAKLIO EVTOG TV avTioTol®V opiev 1 va emavesetaletal 1) avoyr| (tolerance).

I'.1.2 Ke@aAlakég amraitroeig

O vrohoyiopdg Tov AGPAAIGTIKOD Kivdbuvou Pacictnke oty tvrmoroumpévn LéBodo, cuUPmva. e
10 TAaiclo «Depeyyvotnta I».

Ta amoteAéopoTa TNG KEPUANLOKNG AAiTNONG Y10 TOV ACQOAMGTIKO KivOuvo amekovi{ovtal 6ToV
Tivoka Tov akoAoLOEL.

Kivovvoc Avainunc AcQoiice®y Znpuiov

31/12/2022
Kivovvog acparictpov & amodspdrov 2.398.281,10
Kivéuvvog axvpmong 0,00
Kotaotpo@ikog kivovvog 682.693,96
‘O@ghog orapopomToincng -428.340,65
Yvvoimkn Kepaioroxn araitnon 2.652.634,40
Kivovvog Avak Acoalricgov Y

Health Non similar to lif

31/12/2022

Yvvohki Kepaloroxn araityon 44.269,39

I'.1.3 Teyvikég HETPIAOTIC AC@PEAMNCTIKOD KIVEUVOU

H Etaipeia dwac@arilel 6T1 n mpdtacn 1 aitnon ao@iiiong eivol GOUTANPOUEVT dEOVTMG Kot M
TANpoPOpNOT otV omoia otnpiletan eivar oyeTikn, TpoOGEatr Kot EekdOapn dote ot underwriters
va oynuoticoov pio akpipn agloldynon tov Kivduveov TPog aGEAAIST] Kol VO UTOpOoLV V.
EVTOTICOVY KOADTEPQ TVYOV AVASVOUEVOVG KIVOVVOUG,.
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H Etoupeia AapPdaver vadym g Tic otportnywéc marketing, dwovoung (moAncewmv) Kot
TILOAOYNONG KOBMG KOl TN CLUTEPLPOPE TOV 0CPUAMGUEVOV Kot cpPBaAlopévav dtav eetalet
TNV TANPOQOPN O™ OV €Yl GVAAEEEL Yo TO underwriting.

H Etoipeio éxel emapkég ocOGTNHO TANPOPOPIKNG, CUVOPEG UE TNV 0CQOAMOEIS TOV TUPEYEL, TO
omoio GuVdgel OAN TV amapaitnTn TANPOEOpNoN Yo To underwriting, Tig amolnUIOGELS Kot TNV
avToo@aion. Idavikd 0An n minpoedpnon Ba tpénel va givor oty 1d1a mAateOpua 1 va dideTat
1 dVVATOTNTO GUVOIECTIC TV CYETIKMV apyeimv. To TANpopoplaKd cOoTNUA TEPIEXEL OLGIDON KOl
EMKALPOTOMUEVT] TANPOEOPNON avadoyns (underwriting), amolnuidcemV, OpLo AVIOGOAMGONG,
oplo. evBVVNG avadoyNG Kol TANPOEOPNCN GLYKEVIPOOTNG Kivdbvmv. Emiong dievkoddver v
a&lohdynon kot t dwdikacio &ykpiong (safety nets). Emmpocfétwe, didovior to KatdAAnia
dwaudpata tpdcsPacnc, enelepyaciag Kot EVUEPOGTG MGTE VO TPOGTATEVETAL 1] AKEPALOTN T TOV
mAnpopoplakod cvotiuatoc. H Etopia dwoceoAiler 6t 1 TANpo@opnon Tov EUTEPIEXEL TO
TANPOPOPLOKO GOGTN O, CUUTEPIAOUPOVOUEVOD TOV GKETTIKOD Y10, TNV AmOPAGT ovAANWTG, Elval
EVILLEPMUEVO KOl OKPIPEC DOTE VO SIELVKOADVEL TNV TAPAKOA0VONGT TG TPOOSOV TNE SOOTKAGTOG
underwriting Kot TNV XKOP®GN TNG OTOPAGTC OVIANYTG.

H Etaipeia éyel EexdBopeg kot katayeypoppéves Katevduvenpleg YpoUpES Yo TV avAAyN Tov
KIvoOVOUL Y10, KGOE TOTO TopoydV 1 TPOIdVTOVY oV dlabéTel pe GoQeic Kotendbhveelg Yia To TOTE O
underwriter 0o mpémet va anevBHVETOL 6TOV AVTOOPAMGTN Yo VtooTthpiEn oto underwriting.

I'.2 KivSuvvog Ayopag

Kivdvvog Ayopdg elvar o kivouvog mov mpoépyetat amd HETAPOAES TOV EMTOKIOV, TOV TIGTOTIKMOV
nepbopiov (spreads), TOV TIUOV TOV HETOXDV, TOV AUOPOIOV KEQPOAMI®V, TOV OKIVATOV, TOV
GUVOAAQLY LOTIKAV IGOTIUIDV, TV KOTAOEGEDV 1] TUYXOV AAL®V EXEVOVTIKAOV epyaAeimv kaBdg Kot
07t0 TO, TOGOGTA GLYKEVTIPMGONG GTIG TPOT|YOVUEVES KATIYOPIEC EMEVOVGEMV, OTMOC EMIGNC Ko OO
NV EAAEWYT] OVTIGTOTYLIONG TV ¥PNHOTOPODY TOV TEPLOVGLOKOY oTotKelmv T Etapeiag pe tig
YPNUATOPOEG TOV VTOYPEDCEDV TN|G.

Emroxiakdg kivovvog givar o kivduvog o omoiog Tpokvmtel and v PeTaPOoAr TG KOUTOANG
enttokiov avagopds. Emmpedlel meplovciokd otorygion otabepod €1600MUATOC, OTMG OUOAOYO,
évroxo ypoppdtio | to avtiotorya apoifaio keediowe. H Etapeia, og péyebog pétpnong tov
KvdOvou anto ypnoiponotei t pecootaduiky didpkeia (duration), kabaog kot 1o cuvenakdrovbo
Value at Risk (a&io og kivovvo).

O kivouvvog mMoTOTIKAV TePlmpiov tpoxdntel and ) petaforn tmv spreads Tov emtokiov.
Emmpealet eniong to meplovcslokd ototyeio. otafepol ELGOONIATOC TOV AVOPEPOVTOL TOPATAVHD
Kot peTpdrTon pe to 1010 peyEo.

O kivovvog petofoAng TOV TIHAV TOV ORHOALOY®OV, NETOYMV, OROPAIOV KEQUAXIOV, AKIVI|TOV
KOl GUOVOALOYROTIKOV IGOTIHIAV 0pOpa TO VYOG TNG UETAPANTOTNTOGC OV TPOKVTTEL Amd TN
SKOUAVON TOV TIUOV OUTOV TOV TEPIOVCINKMOV cToryeinv. Metpdtot amd ™ HeTafAnTOTTO
(volatility), to beta, kamg ka1 To voroylopevo amd ovtd Value at Risk.

O kivdvvog peveTédTNTAG Elval 0 KIVOLVOC TOV 0LPOPA TNV AOVLVOLIN

" PEVGTOTOINGTG TEPIOVCIUKMY GTOLYEIMV Y®PIC TNV Tparypatonoinon Ny M
= g€ehpeonc ¥pNUaTOdOTNONG Yo THV KAADYT| VITOYPEDCEDV.
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O kivovvoeg GUYKEVTP®ONG 0POPA TI CLGGMPEVGT| OE CLYKEKPLUEVES KATIYOPIEG EMEVOVGEMV N
TEPLOVGIOKA GTOLYEID AV® TOV TOGOGTOV TOL TPOPAETETOL LEGO OTO TNV EXEVOVTIKT] TOAITIKY] KoL
V7O TO TPIGHO TNG dloyEiploT Kivdvvov.

O KivOVVOG BVTIETOIL6NG TEPLOVGLUKMV 6TOLEIV nE voypedoers (ALM risk) oyetileton pe
TNV EAAEWYT OVTIGTOTYIONG TV YPNLOTOPODY TMV TEPLOVCLOKMV oTotXelmv ™G Etaipiog pe tig
YPNUOTOPOES TV VTOYXPEDCEDY NG H moapakoAovdnomn avrtictoiylong emtuyydvetor pe tnv
e&lomon tov duration T®V OVIIGTOLY®V YPNLOTOPODV.

I'.2.1'Ex0eon kar A§oAoynomn kivduvvov
» "Ex0gon og Kivovvo Ayopadg

H Etapeio dwBétel emevodoelg akivitov, oLoAdY®V, LETOYDV, CTPATNYIKMOV GLUUETOXMV Kot
katafécemv. H Etopeio pe v dpactnpomtd tng ektifetol Kot Gg yYpnUaTOOTKOVOUIKOUG
KIVOOVOLG TTOL 0LPOPOVV KVPImG o€ UETABOAEG OTIG TWEG TV Ype0YPae®V. To ETEVOVTIKA 5000
Slpope®vovTol o€ peydhio Pabud amnd mapdyovieg, ot omoiol cuvddovian pe TG e€ehilelg Tv
peyebav g eAANVIKNG okovopiag kot amd Tig eEehilelc otig debvelg kepaiaiayopés. H mopeia
TOV ypnpaToyopdv kotd to 2021 ennpedlel Ta £é50da amd enevdvoels g Etatpeiag. ' peioon
g ékbeong oto mpooavapepBévia kivovvo, M Etaipelo emevdvel 10 UeyOAVTEPO TOGOGTO TNG
GUVOMIKTG TEPLOVGIOG TNG O TPOIOVTIO TOL VIOKEWTOL GE UIKPES OLUKVUAVGELS TILDY, OTMG
ouoroya kot kataBécelc.

O «ivduvog pevotoéTTOg GLVicTaTOl 6TOV Kivduvo 1 Etaipeia va punv pmopécetl vo eKmAnpaoet
EUMPOBES L TIG XPMHUATOOIKOVOLUKES TG vIToypemaels. O kivduvog peuototnTag dtotnpeitan 6
YOUNAG emimeda, péowm TG Ol0eCIUOTNTOC EMOPKAOV TOUEWKDOV JOOECIH®V KOl TIOTOTIKOV
opiwv, Tov dcPoA{ovY TNV OUOAT EKTANPOOT] TOV XPTLOTOOIKOVOUIK®OV DITOYPEDCEDV.

Asset Breakdown @ 31.12.2022

D sonos
PARTICIPARON AR
STRUCTURED = BONDS
COMMODITY
0,06% = DEPOSITS
BOND OPTION m SRS
0,00%
= PROPERTY
PROPERT
DEPOSITS
= BOND OPTION
35,81% 14,47%
= STRAGETIC
EQUITIES PARTICIPATION

7,96%
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Asset currency breakdown @ 31.12.2022

AUD
0,13% CAD
il 0,56%
26,24% = CAD
EUR
= GBP
RBE = USD
0,87%
= CHF
EUR
72,19%

>  A&worioynon Kivéovov
M Avayvéapien /evromiopnds KivdOvov ayopas

H avayvopion tov kwvddovov ayopdg Ba yivetar pe Pdon to mopakdto vmodderypo 10 omoio
OTTOTVTIMVEL TNV TPAYLOTIKT cOVOeaN o€ oyéon pe v emtbBounty Kot kKabopiletl To embupuntd opa
KO TIG KEPOAOLOKEG AOLTIOELS ava KaTnyopia Kivohvou ayopds, Om®G TPOKVTTOVY GE OKPOiES
ouvOnkeg ayopmv (stress Testing).

M Métpnon Kivdovev

IMo ™ pétpnon tov Kvduvov ayopdg ¥pNCILOTOIOVVTAL Ol EXLTPETOUEVEG ETEVOVCEIS, 1] KOTOVOUN
TOV EMEVOVTIKOV YOPTOPVAOKIOV, 1] AVTIGTOIYIOT] TOV TEPLOVGLUK®DV GTOLYEIDV LE TIC VTOYPEDCELC
KOl 1) PELGTOTNTAL.

I. Emtpendpeves eXEVOVGELQ

To emtpendpeva €idn enevévoemv gival:

= OpodAoyo ETOPIKG KO KPATIKG T ooia givar investment grade (>BBB-),

*  Oupdloyo etoupikd ko Kpatikd ta omoio. givor Non-investment grade (<BBB-) 7
dapopetikov vopicpatog tov Evpd pe katavoun €éwg 20 % 610 6hvoro Tov emevOuTIKOD
yopropurakiov. o xotavoun ave tov 20% amotteiton €ykpion g Exteleostikng
Emtpomnng Awoiknong,

= Metoyég elonyuévec o€ Evpa,

= Metoyég un elonypéveg N dlopopeTikov vouiouatog tov Evpd, pe katovoun émg 5% cto
GOVOLO TOL €MEVOVTIKOV YapTo@VAaKiov. [a katavoun ave tov 5% amorteiton £ykpion
¢ Exteleotikng Emtponrg Awoiknong,

= Axivnta evtog EALGSoc kot evtog ELE,

= KotaBéoeig (Oyemg Kot TpofesioKES) g ¥PNUITOTIOTOTIKG 10pVILOTO T 0010 VOl
eivon investment grade,

»  Kotabéoeig (Oyemc Kot Tpofeciokec) 6g ¥PNUOTOTIOTOTIKG WOPOLLOTO TA 070l Elval
Non-investment grade, katony eykpiceng ¢ Extedeotikng Emrpommc Atoiknong,

= ApoiPaio kepdroto, katomy eykpicewc g Exteleotikng Emrponnig Atoiknong,

»  Jlopdymya Tpoidvia, KOTOTY £YKPIcE®S TOV ALOIKNTIKOD ZvUBovAiov.

OnodnmoTe GAAN Hopo1| ETEVOVONG a&toAoyEiToL ¢ Tpog TV £kBeon g Etaupeiog og kivouvo
MOTE VO, ATOPACIOTEL 1) KOTOAANAOGTNTA TNG.
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Il. Katavopr] erevovcemv

To emevouTiKOd YapTOPLAGKIO aKOAOLOEL TO TapoKAT® €HPOC KOTAVOUNG COUOOVE LE TNV
EMEVOLTIKN TOALTIKT LE YVAOHOVO TN BEATIGTOTOINGT TNG KEPOOPOPLOG KOL TNV EANYLGTOTOIMGT TNG
éxBeong e Etaupeiog otoug kivdbvoug ayopd.

Evpog KaTavoprg ETEVOLTIKAV 6TOLYEIOV

Oupdiroya 25%<=X<=50%
Metoyég 0%<=X<=10%
Axivnra 30%<=X<=50%
Kata0éoerg 5%<=X<=15%
Ao 0%<=X<=15%

H xotovoun enevédcemv 6€ KOTNYOPies TEPLOVGIAKMV GTOYXEIMV YiveTa pe Bdon To Strategic asset
allocation kot dvvatal va TopekkAivel 6to mAaicto Tov tactical asset allocation, £161 60m®G £YovV
Ka00pLoTEL OTIV EMEVOVTIKN TOMTIKN.

Hopékkhon dvo tov 10 (8éka) TOGOCTIIOY LOVAd®V GE OYECN UE TO, TOPATAVED TOCOGTA
Oewpeitar 0TI GLVIOTA KIVOLVO CLYKEVTPMONG Kol Bo TPEmeL Vo emonuaivetol ®ote va Aaufdvel
YOPO 1 ovTioToryn avadidpfpmaon yapTtoPuAakiov N va artioAoyeital dote va eEgtdleTan 1 TVYOV
avafempnon TG ETEVOVTIKNG TOAITIKNG.

I11. TlapokoroOOnoen ko pétpnen Tov ALM risk

H avtictoiyion Tov TePOVGIOKOV GTOLYEIMV UE TIC VTOYXPEDCELS TPOPAETETAL KOl LEGH ol TNV
enevouTiKn moAltikn g Etatpioc. H amotdinmon tov aviictoy®v ypnratopodv Gaivetol 6To
Ipaonpa 1 Topakdto, T0 0T0l0 Kot ¥PNCIHOTOLEITAL Y10 TV TOPAKOA0VON G TOVG.

Cpagonpa 1. AviicTtoiyion YpNIoTOPOdY TOV TEPLOVGLUKAY GTOYEIOV ILE GVTEC TOV VTOYPEDGEOV!
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Koabmhg n mAnpng avtiotoiyion dev ivol mavta @ikt Aappdvetal pépiuva mote va eElo@vovtot
o1 pecootadukés didpkelec, Oempmvtag TV (VIEP) KAADYT| TOV VTOYPEDCEDY OO TA,

101 apiBpoi eivor evdeiktucot
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TEPLOVGLOKA oTowEion o€ Opovg mapovsag alag dedouévn. H otpatnywn avty odnyel oe
0VOGOTOIN oM TOL YaPTOPLAAKiOL.

H dmopén pecootabuikdv Slopkeudv mov Spépovv dved Tov 3 €IdV cLVICTA Kivouvo
OVTIGTOI(IOG TEPLOVGLOKAOV OTOWEI®V KOl LIOYPEDCE®V Kol 00 EMOMUAIVETOL, OOTE Vo
Aoppdvovior ol amapoitnteg evépyeleg N va ortoloysitan pe evoegyouevn avabedpnon g
EMEVOVTIKNG TOMTIKNG,.

H Ertaipeia £yet vioBetost avapopd yio Ty TopakoAovdnoen Tov GuVOAOL TV KIVOUVOV GTOLG
0molovg eKTIUA OTL €lvan ekTeBelévrn, TNV OTTOI0L EVOMUATOVETAL KOl 1] TOPAKOAOVON O™ NG
OVTIGTOIYNONG TOV TEPLOVGLOKMV GTOLXEIMV UE TIG VITOYPEMCELS, TOGO PEGH TG OLPOPES TV
UEGOCTUOUIK®OV S1OPKEIDY OGO KO LUE TO TOPATAVD YPAPT L.

H dwapopd tov pecoctaduikmv dapopdv tapakorovdeital TOG0 pe ta akivnta 060 Kot ympic Ta
axtvnta. Ta televtaio avTITPoo®IEHOVY EVO LYNAO TOGOGTO TOV TEPIOVOIOKMY GTOLYEIDV TNG
Etaipeioc, n omoia €xetl emiéEet va dtokpatnoel Tov Kivovvo mov tnydlet amd avtd. Avtd eEnyeiton
070 OTL:

= JIpoxertal yio LokpoypoOvieg enevOVCELS OV 1| £XEL TPAYLOTOTOMGEL GTY| SLIPKELD TOV
ETOV AE1TOLPYIOG TNG KOl GLVICTOOV 0CPUAEIG TOTOBETNOELS e pKkpY| HeTAPANTOTNTA TNG
a&log Tovg o€ GUVNOELS OIKOVOIKEG GLUVOTKES.

»  H aéia Toug 0¢ 0moTEAEG U TOV TPOGPATOV SVGLEVOVE OIKOVOUIKOD TEPIPAALOVTOG EXEL
NN VITOYWPNCEL KOTA VYNAO TOGOGTO Kol GPo. OEV OVOUEVETOL TEPETOIP® TTMOM,
TOVAGYIOTOV TG 010G TAENG ueyEboug.

= Ag ouvTpéxel AOYOG TOANGNC TOLG, laitepa kabmg avth Ba yvotay og a&ieg mov Oa tav
YOUNAOTEPEG OO TIG TTPOAYLOTIKEG 1] LOKPOYPOVIO TPOGIOKMUEVES.

»  Toa axivnto &govv Kot xpnotikn o&ia, 1 omoio dev CUUTEPIAUUPAVETOL OTNV ATOTIUNON
TOVG, GALG TO KOOIGTA TPOTIUDUEVES ETEVOVTIKES EMIAOYEG.

Kobmg ta akivnta aviimpocsonmedovy vynid T0606TO TOV TEPLOVGLUK®Y ototyeiny ¢ Etapeiog
glvar kotovontd 4Tl 1 JPopPE. TOV UEGOCTOOUKDV SLOPKEIDV NG TAENG TV 3 €T®V givol
arodekt| yio v Etoupeio. Avti pmopel va mpokOyel Kot and emiloyn emevodcemV KOANG
TOLOTNTOG, OTTMG OUOLOYO KoL METOYEG, Ol OTOIES Yo VO dMGOLV pio KOADTEPT 0mddooT EYovv
UEYOADTEPO XPOVO G TN ANEN Katl Apa VYNAGTEPT LEGOGTAOLUIKT d1dpKELD.

Ye kaPe mepintmon N Etapeio katafdrel tpoomdfela va kaAdTTEL TO HEYOADTEPO LEPOG (av OYL
TO GUVOLO) TOV VIOYPEDCEMV LIE TEPLOVCLUKE GTOXELD YWPIg aKivnTa.

H Ertoupeio evdéyetan va éxetl ékBeon oe cuvailaypoatikd kivouvo, TovAd IoTOV ™G TPOG TO LEPOG
TOV TEPLOVCLOKAV TNG oTol El®V, Yoo Adyoug dtapopornoinong. Aappdvetal HépUva TO TOGOCTO
TOV EMEVOLTIKOD YapToQLAaKiov og EEvo vopopa ( ftot dtapopetikd Tov Evpd) va givar pukpd
Kot vo, unyv vrepPaiverl o 15% tov cuvoAkoD xapTo@LAAKiov.

INo va petpnOei to amotédeopo g EAAENYNG OVTIOTOLIONG TOV UEGOCTUOUIKDY SIOPKEIDY TOV
TEPLOVGLOKDV OTOLYEIMV UE TIG VTOYXPEMCELG TPOYLLOTOTOLOVVTOL stress tests [e GuyKekpllLéva
TOGOOCTA UETABOANG TOV EMTOKI®V Kol EAEYYETOL 1| LETOPOAN TOV EMPEPOLY GTO TEPLOVCLOKEL
GTOLYEID KO TIC VITOYPEDGELC. XTOYOG EIVOL TO TEPLOVGLOKA GTOLYElD VO GuVEYILOVY VO KAADTTOUY
TIG VTOYPEMCELG KOL E OVTEG TIG LETUPOAEC.
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[Mapopolec petaforés eléyyovior Kol Yo TO TEPLOVGLOKG OTOLXEID TOL OMOTIUAOVIOL GE
SLPOPETIKO VOGO, LE LEPULVO TO TEPLOVGLOKA GTOLXEID VO KOADTITOVV TIG VITOYPEDCELS, KON
KoL VO aKpaieg LETABOALS.

H ovyvomrto mapokoiodnong g avtioTtoiylong TV TEPIOVOINKMOV OTOWEIOV UE TIG
VRoYpe®aElS etvan Tpunviaio padi e tov vrdroimovg kivduvous. H cuyvotnta mapakorovdnong
TV enevOVoE®V givor Tpiunviaio.

IV. Pevotéomra

H pétpnon g pevotdtrag g aduvopiog peueTomoincng TEPIOVCLOKMY oTotyeimv ywpig v
wpaypatomoinon Cnuidv yiveton :

e Eite pe to ypévo mov amarteital va pevotonombel pia 6éon (position close out time),
TApog eite péypt va emavépBet ota emBountd enineda Kvovvov — ympic va ennpeactel
amo TNV Kivnorn ot 1 T e,

o gite pe N Sopopd TG TING ayopdg amd v T toAnong (bid-offerspread)

Kivévvog Bempeita:

e Me pétpo 1o ¥pOVO PELGTOTOINGNG, 1 ATAITNON AV TOV 3 NUEPDV Y10l TY] PELGTOTOINOT
plog Béong o€ ayopd pe 6yko cuvaliaymv to 1/3 Tov cuvnOicuévou.

o Me pétpo ™ S1popd TS TIUAG ayopds amd TNV T TOANGNC, TO VP0G dAPOPAS VM
Tov 10% ¢ Tne.

H Eroipeia xatnyoplonotel ta meprovoiaxd g ototyeio pe fdon m pevuotdttd 10vg MoTE va
yvopilel og KGO ypovikn oTiypn T dSuvatdHTNTA TG VO TO PEVGTOTOLEL Y10, VL KOAVTTEL TOKTIKES
1 éktokteg avaykes. [To ocvykexppéva gpovtilet:

= 2% T®V TEPLOVCLOK®Y GTOLXEI®V va €lval GUEGO PEVGTOTOMGIULN (EVTOG TPUBY NUEPDV)

= 10% TtV TEPLOVGLOKDV GTOLYEI®V VO EIVAL PELGTOTOM G EVTOG EVaL U VOL

= 18% TtV TEPOVGLOKDV GTOLYEI®V VO vl pELGTOTOMGILN EVTOG TPLOV UNVAV

= 70% t0 TOAD T®V TEPLOVGLOKADV GTOYEIMV VO, EIVOL PEVGTOTOGILO EVTOG OLOGTHILOTOC
AV TOV TPUDV UNVOV.

H pétpnon g pevotdémrag wg advvopiog e&gbpeong ypnUoTodOTNONG Yoo TNV KAALYM
VIOYPEDCEDY peTpdTol omd to mepWmplo pevototnrog (liquidity buffer) ko v mepiodo
emPioong (survival period).

To mepBdplo pevotoTNTOg €ivor 1M emmAéov dwbéoiun pevotdTTA TOL EVOEYETAL VO
YPNOLOTONDEL GE KOTOOTAGELS EKTAKTMV OVAYKMOV (KPIGEDV) PEVGTOTNTAC LECH, GE Lo, OEO0UEVN
BpayvmpdBeoun mepiodo. Me dhda Adyla, givar 1 SBEGILOTNTA TG PELOTOTNTOS, 1| OOl
eEaAeipel v avaykn 1 va Aapet Ektaxto PéETpal.

H mepiodog emBimong etvar n mepiodog Katd TV omoia 1 wropel vo cuveyicel vo Aettovpyel yopig
va ypeldletarl va gieoyBodv tpocheto kepalao kot va eEakolovdel vo Kaldmtel OAeg TG TIG
VIOYPEDGELS (TANPOUES) TOV 0QEIAOVTAL GOUPMVA, [LE TO. GEVAPLN, EKTAKTMV OVOYKAOV (0kpoimv
oevapiV) pEVCTOTNTUG.
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I'.2.2 Ke@aAakeg araitnoelg
O vmoloyopog tov Kivdhvov Ayopds Pacictnke otnv Tumomompévn péBodo, cLUP®V LE TO

miaioo «Depeyyvdtra ID».

To amoteAéopOTO TG KEQOAONOKNG OmOiTNoNG Yo TOV Kivouvo Ayopdg ameikovifovial otov
mivako Tov aKoAovOE.

Kivouvvog Ayopdg

31/12/2022
Emroxuokdg kivoovog 27,092,91
Kivouvog petoydv 1.740.599,78
Kivouvvog Tipov axkivijtov 2.478.092,74
Kivovvog motmTiko) teprOmpiov 341.454,46
Kivduvog cvykévrpmong 2.813.994,95
Xuvarhoypatikog Kivovvog 1.933.464,83
Kivovovog pn kokhkétyrog 0,00
‘O¢chog drapopomoinong -3.528.607,86
YUVOMKI KEQUAOLOKT amaitnon 5.806.091,79

I'.2.3 Teyvikég peTpiaong Kivovvev

H petpioon tov topandve avaeepouéveay KIvohvmy ERLTUYYOVETAL LE THPNOT TNE EXEVOVTIKNG
TOMTIKNG NG Etaipelag kol emiAoyn TEPLOVGLOKMOY GTOLEIOV OV EMAVAPEPOVY TO, LEYEDN
UETPNONG TTOL avaPEPONKaAY EVTOG TV KAOOPIGUEVDV OpimV.

Ocov apopd otov kivouvo pevototnrag, 1 Etopeia 0étel wc mepiodo emiPioong to 1 étoc. H
Etapeio mapakolovbel tig vtoypedoelg g o€ cLYKEKPIUEVOLS ¥povikovg opilovtes (Ewg Kot 1
£10¢) kol emiPePardvel OTL TaL S10OEGIUO, TEPLOVGIAKE GTOLXEID ETAPKOVY Y10, TNV KUAVYT| TOVG,
OKOLOL KOL LLE TT) PEVGTOTOINOT] OPIGUEVAV €5’ avTMV. AvTd onuaivetl 0Tt gival duvath 1 KGALYM
TOV VIOYPEDCEMV OKOUN Kol VIO aKkpaia oevapla. Xe kdOe mepintmon, n Etopeia dwayeipileton
TOL TEPLOVCLOKE, TNG GTOLYEID Kol PEVGTO TNG SLUOECIUN DGTE VO, U YPENCTEL VO TPOCPVYEL GE
ypnuotodotnon. EAdyiotog ot1d)0g €ival ol LIOYPEMGES €VIOC TPYWNVOL VO UTOPOLV Va
KoAVEOOVV 0t0 TO TEPLOVGLOKA GTOLYEID TOV EIVOL PEVGTOTOGILO EVTOS TOL YPOVIKOD 0VTOV
dtwomuetoc.To mocd mov amatteitor yio TV KGALYN avtdv TV Bpayurpdlecumv avaykov,
aKOUO Kol 68 TEPLOOOVG AVENUEVOV OVOYKMY PEVCTOTNTOG OpIleETOl MG TO €AdyIoTO TTEPODPLO
PELCTHTNTOC.

I'.3 Kiviuvvog Avaiovpupariopevov

Kivdvvog avticopporiopevou eivat o kivouvog mov gvogyeTat vo TpoKOYEL amd TIG KATWOL OHAdEG
EVOLLPEPOVTOG;

»  JIehdteg: apopd v afétnon opelldv TV TeAatdV Tpog v Etaipeia

= FuvePYaTeC/OlaUECOAAPNTEG: APOPE, TNV BOETNGT VITOYPEDCEDY TV GUVEPYUTAOV TPOGC
v Etaupia, pe 1dwitepn éppaon oto cucocmpevpéve aveEOpAnTa

* AVTaoQOMOTEG: apopd afETon 1 advvapic KAADYNG TV OIKOVOULIK®Y VTOYPEDCEDY
TOV OVTAGOPUACTOV 1] LECT®V TPog TNV Etarpeia
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[Mototikd 13pdpata: agopd aEevdg Tn CLYKEVIPMOY ENEVOVCE®V CE HEUOVOUEVO
TOTOTIKO {OpLUO, CAPETEPOV GTNV OVIKOVOTNTO TIGTOTIKOD WOPOUATOC VO OTOdMGEL TO
OTOTEALECLLOL TG EXEVOVONG 1| TNV OPYIKY| EMEVOLON

Exd6tec opordywv: agopd oty abfétnomn vmoxpEmong KOOTN OLOAOYOL GYETIKA UE TN
Un KatafoAn TOKOUEPLSION 1] TNG OVOUOOTIKNG a&i0g TOL OLOAGYOV.

SouPepfAnuévor mhpoyot. a@opd oIV AdLVOUIC TOPOYNS KAALYNG TPOC TOLG
acPuAouéVoLg eva €xet KataPAnbel amd v Etaipeio to avtiotoryo avrtityo

I'.3.1 'ExO¢eomn kar A§loA0ynon kivévvov

» ’'Ex0eon o€ Kivoovo Aviicoppailopevov

Yopemva pe to otoyyeio g Etaipeiag, vrapyel £kBeon kot ot 600 Katnyopieg Kvdbvou
avtievpporiopévou, Tomov I kot tomov 11 og axorovbwg:

Ymv katnyopio Kivddvov tomov | mepihapfdvovtar ol katabéoeic dyewg ¢ Etaipeiog
0e TMOTOTIKA Wpopata kobdg Kot ol amotinoelg omd avtacPolotés. Oleg ot
avtao@olotikég cuppdoeic e Etaupeiog Exovv cuvaplel pe avtacpolloTikég etoupeieg
VYNANG TOTOANTTIKNG SafAbUiong Kol Katd GUVETELD O KiVOUVOg Un KOTOPOANG T®V
VROYPEDGEDY TOVG gAayioTomoteitat. To peyoddTepo HEPOC TOV TOUEINKOY OlofeGIH®V
¢ Etoupeiog eivon emevovpéva og avtiouuPoaiiopevoug oty EALGde kot 1o e€mtepikd
dtuoporilovtag T HEYIoTH SLVOTH Sl0CTOPA.

Ymv koatnyopion Kwvddvov tomov Il mepiiapfdvovtol ot amoTHGE OoQOAMGTP™Y,
Aapupdvovtag vmoyn v ékbeon otov kivouvo pe Pdon tov (pOvo OQENG TV
acporioTpov (fng 3 pnveg). Ot arautioelg and meldteg eivan péyebog to omoio pmopel
EVOEYOLUEVO VO EXNPEAGEL OPVNTIKA TNV OLaA pevototnTa TG ETanpeiog. Adyw ouwmc tov
peydiov apBpod Kot Tng Olomopic TG TEANTEIOKNG PAome, dev VTAPYEL LWYNAN
GUYKEVTP®ON TOL KIWWOOVOL GE OYECN LE TG OMOLTHOELS OVTEG. XYETIKN GLYKEVIPWOO
KIvoOVOL eVToTi(ETOL OTIG OMULTAOELS OO TPAKTOPEG OlayEPLoTég. o v Katnyopia
avt, M Etopelo extipd tov kivouvo avticupPoAilopevov  akolovbmviag TIg
KaO1EpOUEVES TOMTIKEG KOl SLOOIKAGIES EVM TALTOYPOVO TPOYUATOTOLEL TPOPAEYELS Yia
aroueimon. H Etaipeio epoppolel cuykekpipévn motmTikn TOMTIKN TOL £XEL G AEOVEG
aPEVOC TOV ELEYYO TGTOANTITIKNG IKAVOTNTOG TMV TEANTMV KOl APETEPOV TNV TPocTdOEeLn
OTTOTELECUOATIKNG OLEIPIONG TOV OMOUTACE®V TPV OVTEG KATOOTOOV An&umpdbeceg
oAlG Ko Otav owtég kataotobv eknpdbecpeg 1 emoeaieic. o ) Swayeipion tov
TOTOTIKOD KIvOOVOV, Ol TEAGTEG OUASOTOOVVTOL OVAAOYD UE TNV KOTNnyopio, wov
OVIAKOLV, TO TTOLOTIKA YOPOKTNPLOTIKG TOVG, TV EVNAIKIOGOT TOV OIAITHCEDY TOVE KOl
OOV TPONYOULEVE TPOPATLOTA ELCTPAELLOTNTAG TTOV EXOVV emdeitel. Ot AmOLTHOELS TOV
Oepovvtol EMCQOAEIC, ETOVEKTILOVTIOL GE KAOE MUEPOUNVIL, KOTAPTIGNG OIKOVOUIK®OV
KaTaoTdoE®V Kot Yo T {nuio wov ektiudrol 0Tt Oo TpokvyeL amd avTég, oynuatileTat
oeTIKN TPOPAEYT amopeiwong.

»  A&woioynon Kivovvov
M Avayvdpien /evtomiopnds Kivdivev aviicopforlopevov

H mapakolobOnon tov kwvdvvov avticvopPoriiopévon yivetor pue Pdorn 600 vrodeiyuato mwov

aPOPOVV TIG EICTPAEELS OTAUTHCE®V OO AVTICVUPAAAOUEVOVS KOTA TN S1dpKeLd TOL £ToVG (OvdL

uva), Kot Tig lenpdéels omottinoemv and toug top 10 avticupfailopevoug Ta onoio aroTUTMVEL

TNV TPOYUATIKN EIKOVA 6€ GYéom e TV emtfoun .

Kivdévvo cuvviotd n mopékikiion tov peyebov oe 1ocootd dve tov 10%. Epocov eppoaviotel Oa
TPEMEL VO, EMIOTUAIVETOL DOTE VO, AQUPAvVOVTOL Ol amopoitnTeg EVEPYEIEG GUYKPIONG UE TO

TPOCOOKMEVO amoTérecpa 1| va enovesetaletar n avoyn (tolerance).
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M Métpnon Kivdvvev

INa ™ pérpnon tov Kvdhvov avticLUPOAAOUEVOD YPNGILOTOLOVVTOL Ol dElKTES TOL GYeTILOVTOL
NV €mMBLUNTH KOl TPAYUOTIKY €I0TPOEN AmoLTHOE®V OO TOVG TEAATEG Kot OLAUEGOAAPNTES, O
aplOpdC Kot 1 S1oTOPA TG TELNTEIRKNG PAONG KO T@V GLUVEPYOTMV, 1| TOTOANTTIKY Stoffabon
TOV TCTOTIKOV WOPLVUATOV Kol OVIOCOOAMGTAOV, OTMG ENIONG 1) OLKOVOLIKY] BEoT Kot eriun tov
cuouBefAnuévav Tapdywv.

Kivdvvo cuviotd 1 mapékikhion KAmolov and to aveatépm Leyétn oe 0cootd dve Tov 15% ko
EMAOYTN TOTOTIKOV WOPLUATOV , AVTOCQOAMGTOV Kol SUUPBEPANUEVOV TapOY®OV TOV glvar EKTOC
TOV EXOLUNTOV 0plV TGTOANTTIKNG Stofdbpiong, ouovoutkng BEong Kot eUNG avTicTotyd.

I'.3.2 Keparawakég ammantroeg

O vmoAoyopdg tov Kwvévvov avticvpfoiiopévov Pacictnke otnv Tvmomouévn pébodo,
oOLEOVa, e To TAaiolo «Depeyyvotnta I».

Ta omoteAéopoto TG KEQOAOIOKNAG omoitmong Y. tov  kivouvo Avticuppailopévou
aneikovifovtal oTov mivaka mov aKoAovOEl.

Kivouvvog Avticvppariopévov

31/12/2022
Tomog I 2.437.746,67
Tomog 11 159.380,78
‘O@elog dOL0.QpopOTOiNGIG -37.673,21
Xvvohkn Kepoaiaoxn amaitnon 2.559.454,24

I'.3.3 Teyvikeég perpiaong Kivdvvov avaovufairopevov

H petpioon tov Topamdve avapepopévoy Kvoivav ETITVYYAVETOL LE TOVG KAT®mOL TpOTOLG:

»  Emdoyn mehatdv Kot Stopecsolofodviav mov emavapépovy to peyédn pétpnong mov
avapEpOnKay EvTog TV KaoploUEVeV opinv,

= Meydhog apBudg dtopecorlafovviav Kol TEAUTOV Kot KOTAAANAN dlaomopd dote va
OTOPEVYETOL 1] VYNAN GLYKEVTP®GT TOL KIVOHVOL Un| EI0TPacng aocporicTpyv,

= ZOVOYT oVIOCOOAMOTIK®V CUUPAcE®V e eTatpeieg VYNANG TIGTOANTTIKNG dlofdbuiong
®GTE 0 KivOuVOog Un KATABOANG TOV DTOYPEDGEDY TOVG (7.}, TPOUNOEIES, GUUUETOYT OTIC
arolnMGCELS) Vo eAayloToNOoLEITAL,

*  Emloy] mMOTOTIKOV 10puUdTtev VYNANG TOTOANTTIKNG Swfdbuong dote  va
EAOYLOTOTOLEITOL O KIVOUVOG TO TIOTMTIKO 0PV VO NV OTOSMGEL TO OMOTEAECUO TNG
EMEVOLONG M| TNV aPYIKN EMEVOLOT),

»  Emloyn &kdot®dv OHOAOY®Y VYNANG TIGTOANTTIKAG  Ofaduiong oote  va
EAOYLOTOTOLEITOL O KivOLVOG alBETNONC VITOYPEMONG EKOOTI OUOAOYOV GYETIKG UE TN UN
KatafoAn ToKouePLdion 1 TG OVOUAOTIKNG a&ilog Tov OpoAdYoV,

»  Emdoyn afidmotov mopdywv (Pdost owovoukng 0éomg kot onung) oote va
elalotomoteitan 1 aduvapios TOPOYNG KUADYNG TPOC TOLG OCQUAGUEVOVS EVM £)EL
katafAnOet and v Etaipeia 1o avtictoyo avritio.
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I'.4 Aevtovpywkog Kivéuvvog

Yy xotnyopia vt TV KivdOvav e&etdlovtatl OAot o1 Kivduvol Tov dEV VKoLV GE KATO 0d
TIG TOPATAVE KT YOpieg Kol apopovy Kupimg:

*  Ta punyavoypagikd cvotuata g Etapeioc, 6mov meprrappdverar:
e H toydv ok Aettovpyia 1| PAEPN TV Unyavoypapikdv GUGTNUAT®V,
e H enifeon ota cuotiuota TG ETOIPEING ) TV IGTOGEAIDO TNG,
o H (xaxn) moldtta TV SeS0UEVMVY,
e H opBotnta Tov TopayoueEVmV GTOXEI®V.

» To avBpomvo dvvaukd g Etapeiog: agopd avBpodmva Aabn mov evdéyetor va
EMNPEACOVY SLGUEVAG TIS Pacikés vnpeoieg g Etapelog kor apopodv v avainym
TOV KIVOOV®V, TNV £K0001 ao@aMOTNPi®V, TNV amolnioor as@aAlcuEVoD, TNV siorpaln
0oPUAGTPOV K.AT.

= Tn eAun g Etapeiog: apopd v evdeydpevn tpocforn g enung g Etarpeiag , 1
omoia pumopel va mpoéAfetl gite and aocEUMSUEVOLGS, Eite and EVACELS KATAVOAMTMV, EITE
amo cvvepydres, eite amd ta MME, gite and tpitovc.

= Tn ovvépion g OpaCTNPOTNTOS OE TEPIMTMOOY EMEAELONG KAMOOL eEMTEPIKOV
SLUPEVTOG (OTMS Y10, TAPASELY LD EVOL PLGTKO PAIVOUEVO, TUPKAYLH, KaKOPOVAN evépyela,
Kol GAAQ):0popd TO &vdgyOUevo ovikavotntag g Etopelag va ovveylost
OpaocTNPOTNTA TNG OE MEPINTTOGCT EXELEVONG KATOO0V £E®TEPIKOD GLUPEVTOG.

= To vopukod meptPdAlov: apopd To evoeyOUeEVO Un Tpocsapoyng e Etalpeiog o petafoin
TOV VOUIKOV TAa1G10V, apevog avtod mov apopd to véo meptdilov Solvency Il, apetépov
omoladNmote GAAN oAAayn mov emmpedlel T Agwwovpyia g Etapiag, Onmg yu
TOPASELYLLOL TOL TTPOTOVTA, TNV TILOAOYTON TOVG K.AT.

= Tnv amdm: agopd TV amdtn 1 omoia evoEyeTan va, ETEADEL TOGO OO TO TPOSMTIKD, TOVG
dwpecorafovvteg kot GAAo pépn mov oyetilovrar pe v Etoupeio, 0co kor omd
ACQUAGUEVOLS, OLKALOVYOVG KOl AOUTOVG GLUVEPYUTEC.

I'.4.1 'ExOgon kat A§loAoynon kivévvovu
> 'ExOgon og Aertovpyiko Kivouvvo

H Etapeia Adyom tov pikpod peyébovg kot apBpod mpocwmikod mov Jabétel, oev
yopoaktnpiletol and TePITAOKES Kot [ EAEYYOUEVEG AEITOVPYIKEG dladikacies. [TapdAinia ot
ovupdoeic eEmtepikv avabicemv (eEmmoplopdc) eival TANP®G EAEYYOUEVES KO GUVATTOVTOL
Le ovotnpd kpitiplo emhoyng mapoyov. [opodra avtd extifetar og kivovvo eEamdtnong amod
EVOEYOLEVESC KOKOPOLAEG EVEPYELEG TV OLAUECOMAPNTOV, KAODS KOl GE EAEYYOUEVO KivOuVo
OVAKTNONG KOl EMAVOAELTOVPYING TOV TANPOPOPLOKDV GLUOTNUATOV OE TEPITTOCN N
OVOUEVOLEVNG SLAKOTNG TV gpyactdv ¢ Etarpeiag.

H Etaipeia mpei tov amottodpevo cefacid GTIG OTULTHGES T®V TEANTOV TNG, UE GTOXO VO,
eAOLGTOMOLEL GTO BVVATO TO EVOEYOUEVO KOKOPOLANG SLolpiong amd UEPOLS TOVE KO KT
eMEKTAON NG Uelwong g mapaywyng g e€outiog Tov yeyovotog avtov. [lapdAiinia,
emyyelpel vo dwutnpel éva otabepd kol afldmioto diktvo Sopecorapntdyv, OOTE va
nepopiletan onuavtik@ m €kbeon otov KivOuvo OpVNTIKNG AUNG TPOEPYOUEVNG OTO
oLUEEPOVTA TOV dlapecorafntav. Emmpocheta Aettovpyei dadikocio a1Tldoemy e 0KOTO
NV €yKoipn S1evhEToT OYETIKMY BepdTwy.
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»  A&woioynon Kivovvov
M Avoyvdpion /evTomiopés AEITovpyIK®OY Kvdbvov

H avayvopion tov Ae1tovpyik@v Kivdhvev yivetal kKupiog Le Tovug eENg TpoOTovg:

"Eleyyo:

O TV OITNCE®V aoEAMONG, acPaAoTNPiov, omo{nUdcEwny, TIWOAOYNONG,
TANPOUOY, KAT. OOCTE VO OWMGTOVETAL T TNHPNCN TOV VOIGTAUEVOV
SdTKaCIDY, EYXEPOIMV, 0pidV 0oPIAONG, KEQUANIOV Kol AGPUAICTPOV 1 oV
VRLApYEL TOPEKKALOT €ite amd avOpdOTIVO mapdyovta €lTe amd UNYAVOYPAPLKO
CQAALLO.

O TO®V TOPUYOUEVOV OO TO UNYAVOYPOPIKO CLGTALOTH opyEiov, Heyedmv, K.AT.
MOTE VO OLOTICTOVETOL 1) 0pOOTNTO KOl 1) GUVETELN TV OTOYEl®V, peyebav, K.AT.

O TO®V UNYOVOYPUPIKOV GCLUGTNUATOV Kol TOV TPOYPOUUATOV MOTE Vo, EvTomi{ovTal
TUYOV aGTOYiEC.

O T®V 0£dOUEVOV GOUPMOVE LIE TNV TOALTIKT] TOLOTNTOG OEOOUEVAV.
[MopakoiovOnon cOUE®VA e TNV TOALTIKY] OITIICE®Y TOV Tapondvav, Tov MME, tov
KOW®OVIKAOV PEG® OIKTOMOONG, KA. Y10 VO YIVETOL KATAVONTO oV EVOEYETOL VO TANYEL M
e g Etaupiag.

[MopakoiovOnon ToL EXOTTIKOV Kol VOUIKOD TAOIGIOV MGTE VO, SLOTIGTMOVETOL TUYOV U
EPUPLLOYT TOV, COUPOVA LLE TNV TOALTIKT Kot TIG dtodikaoieg tng Yanpeoiog Kavoviotikng
SoppHOpe®ONG Kot 6€ cuvepyacia pe tov Yrevbuvo Kavoviotikng Zoppdpewong.
Embempnon tov eykatactdoemv ¢ Etoplag, dote va eléyyetor av trnpodviol ot
KOVOVEG KoL TO. PETPO OGQOAEING, OV 1 KOTACTOON TOLG €ival 1 amalToOUEV) K.A.T,
GOLLPMOVO, LLE TO Y010 EKKEVMONG TV EYKUTOCTAGEDV.

Toyov avagopd and apuodio epyalopevo g Etapiog, cvvepydtn, meldmm, n Kot
OVTOCQOMOTY).

Ao 0OKNGEIS TPOCOUOIMOTNG KATUCTACEMY, MGTE VO KOTOYPAPOVTOL TUYOV OOVVALIEG
TNV IKAVOTNTO EYKATAAELYTC TOV YDPOV EPYUCING, TNG EXAVAAELTOVPYING GE EVUALUKTIKN
tonofecio, 0ALE Kot TNG EXAPKELNG TOV LETP®V TPOOTACING KOl £100T0INGNS, COUP®VA
LE TO OYEG10 EKTOKTNG OVAYKTC.

Av100&l0A0YNON KOl KATOYpaQT] TUYOV KIvOOV@VY, ard To, 1010 Ta evOlapepOLEVa LEPT], TA
omoia yvopilovv amd v Kabnuepv Tovg gpyacia molog kivouvog Ba pmopovoe va
OTEIANOEL TNV .

YuvevtehEelg e TO OPUOdIO TUNUOTO OOTE VO EVIOTIGTOVV TEPLOYEG AEITOLPYIKDV
KWOOvVav.

M Mérpnon Kivddvov

H pétpnon tov Aertovpytk®@v Kivobvemv yivetal Kupiog He TNV KOTNYOPloToincn Tovg 6e éva

heatmatrix.
Heat matrix
Apelnréog Meoaiog Kpicipog Katastpo@ukog
<=€10.000 | €50.000<=x<=€100.000 | €100.000<=x<=€200.000 >=€200.000
Béparo
MOeavo 1 4,8,10,14
Yrdvio 2,3,5,6 9,11,15

omov, 1,2,3...01 TEPUTTOGEIC KIVOHVOU 1

O mivokog ovtdg deiyvet:

o To ovtikTuTo/ OIKOVOUIKO OTOTEAECUO TNG EUGAVIONG €VOC KIvOUVOL otov opilovTio

a&ova. ['a tov vmoroyiopd tov Ba tpémel va BewpnBovv ot andieieg/ {nuieg oto
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TPOCHOTIKO, GTNV TOPAYDYT], OTA GUGTNUATO, GTN SLOKOTN TNG AELTOVPYiAG, GTOVG
TEAATEG KAT. a0 TNV ETEAEVGT TOV KIVOUVOUL.
Tnv mBavotro, mov otnpiletal 6T cLYVOTNTA TOL OVAPEVETOL Vo GVUUPEL £val YEYOVAG.
Ta enineda mov ypnoiponoovvTon etval:

o ZXmévio: pio popd to ypodvo.

o IhBavoé: pia gopd to pva.

o BéPBato: pio popd v efdoudda.
To enimedo Tov KIVOHVOL, OTMG TPOKVATEL AUTO TO YIVOLEVO TMV TAPOUTAVED:

o Xaunidc: Ipdowvo

o Mérpuog: Kitpivo

o Yyniog: Tloproxaii

o Axpaioc: Kokkivo

I'.4.2 Ke@aAoaiakeg amattoeg

O vohoylopdG TOV AELTOVPYIKOV KIvOHVOL Pacictnke 6TV TVTOTOMUEVT HEBOSO, GOUPOVA [LE
10 TAaiclo «Depeyyvotnta I».

To amoteAéopoTa TNG KEPOAOLOKTG amaitnong Yo Tov Agrtovpyikod kivouvo ameikovifovtol otov
nivoko Tov akoAovEL.

Agrtovpyikog Kivouvvog

31/12/2022

Yvvorkn Kepaiaiokn anaitnon 358.463,61

I'.4.3 Teyvikég HETPLAOTIC ASITTOVPYIKOV KIVOUVOU

H petpioon tov Kivohvev nLTLyyaveTOL LE TIC TAPAKAT® EVEPYELES (avE KaTnyopia KIvoHVou,
OMOG TAPOTAV® TEPLYPAPNKE):

Mnyavoypo@ikd cuoTHOTO:

1.

Me meplodikd EAEYY0 TOV UNYXOVOYPOPIKOV GUCTNUATOV, TOV TPOYPOUUATOV KOl TOV
OEdOUEVOV DOTE VO, TPOAOUPAVOVTIOL GTNV MNYN Ol WOPUTAV® TTVYES TOV €V AOYM
KIvoOVOL, GOLQMVA LE TNV TOMTIKT ACPAAELNG TANPOPOPLUKDY GUCTNUATMV

Me Mym PETP®V TPOCTOCIOG TV UNYOVOYPUPIKOV GLUGTNUAT®OV, GTOV TEPLOPICUO TNG
TPOGPUCTG OTA ATOAVTMG ATOPAITTA GTOMO 1 TUN AT, 6T Onpovpyio backups, KA,
GOLPMOVO, LLE TNV TOALTIKT] 0C(QAUAELNG TATPOPOPLOKDY GUGTNUATOV

Edv ko epocov enédbet, extipndtot 6Tt Bo AneBodv ta pétpa exetva mov Ba meplopicovv
TIC TVYOV CLVETELEG TOV.

AvOpomvo dvvapikoé:
1. Me v gvicyvon ToV VPIGTAUEVOVY J10d1KacIOV, 6T dlafdduion, ot xpnor £ykpiong ava

nepinTo, oe apyég Kot uefddove amopuyng Aabdv, OTMG GLOTNIKEG TPOEOOTOCELS
oMoV eivat eP1KTo, EPapoyn Tov 4 eyes principle, 6mov dev glvar, K.AT.

Onpn ™ Etopeiog:

1.

Me evioyvon TV VEIGTAUEVOV S10dIKACIOV, OOTE VO, TPOAAUBAvVOVTAL TETO0V €100VG
avTdpaoelc, apevoc HEcm NG SlodKaciog VITOPOANG alTIdoE®mY Kol OloyEIPIOGNG TOVG
OPETEPOL HECH TNG EUTAOKNG TOV IOV TOV EVOLUPEPOUEVOV TUNUATOV DGTE VO, ETAVOVV
TUYOV OLOPOVIES LLE TO EVOLOPEPOUEVO UEPT).

Enmiong av o «ivéuvog mpokdyel omd eEmteptkd aitio v vdpyel oxES0 GUESNS
OVTIUETOTIONG TG KOTACTOONG KOl VoL YiveTan AUecT] eviuépmon g Atoiknong, n omoia
00 amopacilel evidc amodekTov ¥povikov opilovta, Tt ELPOKEITO VA YiveL.
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3. Emmléov O6pmg, péca amd Tig moATIKEG Kol dlodikacieg dlayeiptong Kvovvov
EMOLOKETOL 1 EVOOUATMOON OLTOV GTIG AELTOVPYIKES dladikacies g Etarpelog
mote va eEacPaAIfETAL 1] OTOPALT T TPOGTAGIA.

Yovéyon S 0pacTNPLOTI TS 68 TEpinTOon exérevong kdmowov eEmTepikod ovpupavrog:

1. Me ) My pétpov mpootaciog ywo 0Tt pnopel va mpoPAepbel kupiog dumg ot
oyxé010 ovvéyong dpaoctnpotntag (Business Continuity Plan) dote vo eivol
duvati M GLVENIST TOV KOPLOV AELTOVPYIDOV TNG ETAUPEINS OO TO AVTIGTOL(O
aTopa 6€ EVOAAOKTIKO YDPO.

Nopuko weprpairov:

1. Me mv £&yKoipn TPOETOOGIO GE TMEPITT®ON VOUODETIKDY OAAUYDV KOl GE
TPOCTAOELD ATOPVYNG TUYOV SIKAGTIKMV OLOULOYDV.

2. Emmléov dpmg, péoa omd Tic moMtikég Kot Sadikaoieg dlayeipiong Kivduvov
EMOLOKETOL 1 EVOOUATMOCN OVTOV GTIG AEITOVPYIKES dtadikacieg Tng Etanpeiag
mote va eEacPaAIfETOL 1] OTOPALT T TPOGTAGIA.

Amatn:

1. Me mv gvioyvon TovV LVEOTAUEVOV SOSIKACLOV, OOTE Vo TpolapPdvoviot
TETOL0V EI00VG EVEPYELEG TOCO A0 EGMOTEPIKOVS OGO KOl 0md eEMTEPIKOVG POPEIG.

2. Emmléov Opmg, péca amd Tic mOMTIKEG Kol dadtkacieg dayeiplong Kivdvuvou
EMOLOKETAL 1| EVOOUATOOT] QLTAV OTIG Agttovpyikég dtadikacies g Etanpeiog
wote vo eEacPaAifeTal 1 omopaitnT TPOGTAGIA.

Edv ka1 epocov domiotwbel Ouwme n vmopén KOO0V AELTOVPYIKOD KIvoOVov, TOTE 1|
UETPLOOT) EMTVYYAVETOL LUE TIG EVEPYELEG KO TOVG EAEYYOLG OV Ba cupP@VNBOLY e Ta

ennpealopeva HépT/ TUN AT,

H Etaipeia kével yprion g mpocapuroyng Adym petafintotnrog (volatility adjustment).
[Iépav ToOTOL, OeV KAVEL XPNOT KATOOL GAAOVL HETPOL, UETAROTUCOD 1 un, Yo TNV
QTOTIUNOT TOV GTOLYEIDV TOL EVEPYNTIKOD TNE KOL TOV TEXVIKAV TNE TPOPAEYEWDV.

Avayvapion KivoOvev 6To TACicLo TS ToloTikis Awaygipiong Kivoovov

H Etapeio mépav tov kivdvvov mov Aaufavovtol vaoyty 6tov vroioyioud tov SCR
avayvepilel kot GAAOVG KIvdUVoLg Mg onUavTikovg. Ot akdrlovbotl kivovuvol ekTiudvTot
ano v Etapeia og onpoavtcoi:

=  Eo@appoyi tov Aiedvoic Tpotimov ypnpratookovopukig ainpopépnong 17:
To mpotvmo 17 Ba empéper oArOyéG OTO GUVOAO TOV GULGTHUOTOC TNG
YPTUUTOOIKOVOUIKNG TANPOQOPNONG Kol Tapakorovdnong. Avauévetal va
TPOKVYOLV OPICUEVES dATAVEG TOV Bl APOPOVY GTNV EQAPLOYT TOL KAVOVIGLOD,
OT®G EKMAIOEVOT Yot TNV TPOETOAcio TV epyalopévav, mpoundeio 1/t
avadlapOpmon TV UNXovoYPueIKOV GUGTNUATOV, GUUBOVAEVTIKEC VANPECIEC
K.0.,

= Kivovveg enpung: O kivduvog onung avapépetal otny mlavotnto peimong g
oMuNg ko ¢ a&lomiotiog piag entyeipnone. To mdco Paoiun 1 oyt eivar 1 Aun
dgv €yel MOAD HEYAAN onuacio 6€ OYEorm UE TNV EMEAELOT TOV OSUGUEVOV
OTOTEAEGULATOV TG,

= Mn oVUUOPY®OGT ME TOVS VOMOVS / KOVOVIGHOUG GYETIKO UE TN Olovoun
npoioviwv (IDD) kot tnv tpoctacio tov tpocwnikdv dedopévav (GDPR),
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I'.5 Zevapia IIpocouHoilmOTNG AKPALOV KATACTTACE®YV
+  T'evikéc minpogopisg

1. IlpoypatomomBnke povieAOmoiNGn TOL VPIGTAUEVOL XAPTOPLAOKIOL Gelopob g Etaipeiog oe
otoyeio pe 30.9.2022. Extyunnke 10 mocd {nuiag o€ mepimtmon eméAevons CEIGHOD, TETOL0V
pey€bovg mov mn mbavoétTa va copPel eivar pia ota 200 ypovia. [Ma v ektipnon g {nuiog (loss
estimate) éywe ypnomn tpidv Sweopetikdv poviédmv (IF, AIR, RQE). Ta &v Adyom poviéla
avtiototyiCouv kdbe acPoaMlOpuevo KivOLVO GE CUYKEKPIUEVT] YE@YPAPIKN TEPLOXN, VTITOAOYILOoVV TOV
KivoLuvo GE QVTAV TNV TEPLOYN| PACEL EUMEPIKOV GTOLYEIOV Kot exTHoVy TV mhovy {npia 6Tovg
acQUACOIEVOVG KIVOUVOLG GUUPMOVA LE TO. WOLUITEPO YOPAKTNPIOTIKA TOVS (£T0C KATOOKEVNS, TOTOG
KOTOOKELNG KAT).

2. Input Data: Ta mpwtoyevn dedopéva Tov ¥pNoLoToOnKay avaibnkay ce,

" 710060 ékBeomg aVA UEHOVOUEVO KiVOUVO

= 5 ynoeto tayvdpouikd kwdikod (geocoding)

»  gidog kvdvvov (simple, commercial, industrial)
= £7T0G KOTOOKEVNG

" TOMO KOTOGKELNG

= xpnomn ooPoAMLOpUEVOD KIVOUVOL

3. Epappootnkav ta axpifi] m0606Ttd/mocd amodlayng TG KAAVYNG GEIGHLOD.

. Yno0<éog1g

1. Ot ac@oilduevol kKivouvol opadomomOnKay G€ OUOLOYEVEIG KOt yopieg xpnomng,
®¢ okoAovOmC,

=  [poesio

= Bar-Café¢ & Ectatopila

»  Eumopikoi kivduvol

= Biounyavikoi kivduvot

=  Kotootmpoto

= Egvodoyeia

= Xmpol otdbugvuong

= JIpampua Beviivng

= Koatoikieg (LOVOKaTOIKIES, TOAVKOUTOIKIES)
= Amofrkeg

2. Ot ao@oMlopevol Kivouvol avTioToynOnKay 6 TOTOVG KOTOOKEVTG GCOUPOVOL LUE
TO TOGOGT( TOL PHEGOV OPOL TNG AYOPAG.
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Occurrence Losses, Model / Horizon Insurance S.A.

H extipunon tov mocob {nuiog (loss estimates), pe mbavomra 1 ota 200 xpovia, OT®G TPOKOTTEL
an6 1o Kataotpoepwkd poviéha (CAT Models) kot mopovcialetor mapamdve, eivar onuavtikd
HIKPOTEPT OO QLT TTOL VIOAOYILETOL OO TNV EQUPLOYT TNG TVTOTONEVNG eBodov (standard
formula), Béoet Thausiov Solvency 11

Year 2022

Loss Estimates - Model Comparison Charts

2022 Combined Portfolio QS cession [EUR]
Loss Estimate Comparison

70
Return IF AIR RQE
Period
10 1.673.100 1.172.128 562.185
20 3.487.826 2.575.277 1.460.936
25 4.023.879 3.284.334 1.903.123
50 6.888.230 5.825.671 4.034.560
100 11.903.074 8.767.597 8.357.419
150 15.340.971 11.257.072 12.498.944
200 18.693.943 12.997.333 16.676.270
250 21.797.270 14.649.715 19.931.422
500 36.296.660 23.511.514 35.593.072
1000 58.081.589 38.390.677 56.879.409
AAL 1.031.761 681.244 515.150
2021 - 2022 Development
Return IF AIR  RQE
Period
10 - 11,8% 4,5%
0,5%
20 6,0% 10,0% 4,5%
25 1,8% 9,1% 3,9%
50 0,9% 9,3% 1,6%
100 3,2% 9,0% 1,1%
150 2,6% 56% 2,7%
200 1,8% 8,0%0 0,0%
250 3,2% 13,6% -
1,7%
500 - -0,2% 2,8%
1,2%
1000 - 9,0% 0,4%
0,4%
AAL 0,1% 12,6% 2,8%
Total Sl 4,4%

Key Zone SI  1,2%



Year 2021

Loss Estimates - Model Comparison Charts
2021 Combined Portfolio QS cession [EUR]

Return IF AIR RQE
Period

10 1.682.125 1.048.430 538.221
20 3.289.659 2.341.963 1.398.552
25 3.954.218 3.010.321 1.832.251
50 6.824.149 5.332.306 3.971.715
100 11.536.446 8.041.993 8.265.517
150 14.955.987 10.659.902 12.168.354
200 18.371.259 12.030.895 16.683.359
250 21.122.233 12.893.663 20.285.852
500 36.751.772 23.551.028 34.610.154
1000 58.301.499 35.227.392 56.667.473
AAL 1.030.567 604.933 501.266

H Ertatpeio emAéyel Tnv ayopd avtacQaAloTIKAG KAADYNG COUG®VO UE TO TOoO TOL VIToAoyileTal
and v epappoyn g Standard formula.
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A.ATTOTIUNOT)] Y1 OKOTTOVG (PEPEYYVOTITAG
A.1 Baowég IMapadoyés Amotipnong ko Inyéc Iinpoeopnong
To emevovTikd yoptropurdkio tng Etapeiag v 31/12/2022 Swapopeddnke ota 28.046,94

k. €. AkorovBei 1 avélvon avd enevduTikd Tpoiov,

EINENAYTIKO XAPTO®YAAKIO ETAIPETAX

(mocd o€ A €)

Opodroya 6.962,56
Koatabécseirg 4.057,55
Meroyéc 2.232,92
Akivnta 10.044,04
ZTpaTNyIKI] Zoppetoy) 4.732,60
Aowtd 48,62

Xovolro 28.046,94

ATOTIPUN 61 (PUOTOOLKOVOULK®OV TPOIOVTOV

Ot petoyéc, ot katabéoelg, To. opdroya , Ta bond option, to structured commodity ko ta call option
warrants £(0VV VTOAOYIOTEL GE TPEYOVOES OEiES.

H Etoupeio pog encidn o€ StoBETEL pnUATOOIKOVOLIKT] VANPEGIO TANPOPOPNOTG, OlEVEPYEL TIg
OTOTIUNOELS TOV TOPUTOV®D YPNUOTOOIKOVOUIKDY TPOTOVTOV TG 00 TOVS HEHOTOQVANKES TOV
ocuvepyaletal. Ot Ogpoatopvrokes dbétovy otoryeia amd avayvopiolueg Paoelg dedopévov
(Bloomberg, Reuters, One Source, Factiva kir) ava@optkd Le 6T TOL APOPOVY GLYKPIGIUEG
etopeieg, TIWEG HETOYOV KOlU OUOAOY®V, TPOPAETOUEVO OUWKOVOUIKA OTOLXElD. ETOLPEIDV
(consensus), 1GTOPIKA OIKOVOULK( GTOLYEIN ETAPELDY , KAT .

Ewdwdtepa yioo Tov DTOAOYIGUO TOV OEGOVAELUEVOV TOK®MV OUOAOY®V Kol TPODEGUIOKOY
KaTafEGEMY YPNGILOTOLOVVTIOL UNYUVOYPUPIKE GUGTAUOTE KOl VITOAOYIGTIKG, LOVTELN TTOV EYEL
npounbevtel n etapio pog oto TAaiclo Tov Solvency 11

Amotipnon aKivijTev

H amotipnon tov axvitov Tpoypotomoteital amd opk®td eKTUuNT 0 omoiog mapéyet £kbeon
extiumong exmplota yia kdOe axivnro. H tedevtaia extipnon g edroyng a&lag €ywve v 31/12/2021.
ATOTIENG1 GTPATNYIKOV GUUUETOY DV

H amotipnon g otpoatnywng ocvppéroyng LLC Company kot TG oTpOTNyIKNG GUUUETOYXNS
Ddvtévola £xel Tpoyuatomombel amd opr®TO EKTIUNTN.

Agv VTAPYOLV SPOPEG OTNV AMOTIUNGT Y0 GKOTOVC (QEPEYYLOTNTOS Kol EKEIVOV 7OV
YPNOLLOTOLOVVTOL Y10 TNV OTOTIUNOT TOVG GE OIKOVORIKES KATAGTAGELS TTOPE LOVOV 1] KOTOVOUN
/KT YOPLOMOiNGT| GUYKEKPIUEV®VY YPTLOTOOIKOVOLIK®Y TPOIOVTOV.
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O mopokdTo Tivakag TopoLctdlel TIG S10POPES LETAED:

»  AfZwwv Bdoel Pepeyyvotnrag 11,
= Afuov Baoet eEmonTIKGOV AoyaplacUdv, 0nwg avtoi opilovtat amd ta Atebvi Aoylotikd

[pdétoma (AAIT)
Balance sheet
Solvency |l IFRS Alagpopég
Assets Codes VA VA
Deferred acquisition costs 578.310,69 -578.310,69
Intangible assets A2 132.385,28 -132.385,28
Property, plant &
equipement held for own
use A3 3.559.044,81 3.559.044,81 0,00
Investments (other than
assets held for index- A4 20.430.346,57 19.935.436,15
linked and unit-linked
funds)
494.910,42
Property (other than for
own use) A5 6.485.000,00 6.485.000,00 0,00
Participations A6 4.732.608,43 4.274.082,63 458.525,80
Equities - listed A7 2.164.590,73 2.181.797,13 -17.206,40
Equities - unlisted A7A 68.328,86 68.328,86 0,00
Government Bonds A8 3.912.783,22 3.902.780,19 10.003,03
Corporate Bonds A8A 3.049.780,31 3.023.447,34 26.332,97
Structured notes A8C 17.206,40 17.206,40
Derivatives A10A 48,62 48,62
Eilrr;?urance recoverables 3.471.956,71 4.333.335,54
Al6 -861.378,83
Insurance & intermediaries
receivables A21 650.257,09 781.438,58 -131.181,49
Receivables (trade, not
insurance) A23 1.197.076,29 -1.197.076,29
Cash and cash equivalents A27 4.057.549,71 4.057.549,71 0,00
Any other assets, not
elsewhere shown A29 5.059,13 9.351,57 -4.292,44
Total assets A30 32.174.214,02 34.583.928,62 -2.409.714,60
Liabilities
Technical provisions — non-
life (excluding health) L1 10.772.703,34 12.846.268,93 -2.073.565,59
Provisions other than
technical provisions L18 224.931,46 224.931,46 0,00
Pension benefit obligations L22 56.151,37 56.151,37 0,00
Deposits from reinsurers L13 0,00
Deferred tax liabilities L17 423.262,60 253.162,14 170.100,46
Insurance & intermediaries
payables L15A 286.407,90 425.018,87 -138.610,97
Reinsurance payables L15B 1.840.500,92 1.840.665,76 -164,84
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Payables (trade, not

insurance) L15C 667.089,19 1.865.252,35 -1.198.163,16

Any other liabilities, not

elsewhere shown L25 340.182,26 340.182,26 0,00

Total liabilities L25A 14.838.835,08 17.851.633,14 -3.012.798,06
0,00

Excess of assets over
liabilities L27 17.335.378,94 16.732.295,48 603.083,46

Aw@opéc keparaiov IFRS ko Solvency 11

O1 dapopég keparaiov IFRS kot Solvency Il cuvictavtal 6tov S10popeTikd TPOTO VITOAOYIGLOV
TV technical provisions, TV reinsurance recoverables e oy£om e Ta reinsurance receivables,
Tov insurance kot intermediate receivables, otn Jdwopetikn péBodo amotiunong Twv
GTPATNYIK®V GUUUETOYMV KOl EMUEPOVS UETOXDV gloNYHEVOY 610 EAANvikd xon og aliodamd
ypnuotiotple, kabdg ko oe avayvopiobévia ota IFRS kovédMo to omoion eivar un
avayvopiciua otov Icoroyioud Solvency Il Adym TV KavOVIGUOV Kot TOAMTIKGV TOL.
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A.2 Arotipnon Teyvikov [pofréyemv
A. Anotipnon Teyvikov Hpopréyeov

AxoiovBel 1 mapovcioon tov pedddmv mov AapPdvovior VIOYN Yo TNV OTOTIUNGCT TOV TEXVIKOV
wpoPréyemv pe Baon tig Tpodiaypapég e Depeyyvotntog 1. Ot teyvikég mpoPAéyelg amotelobvtan and
TNV PEATIOTN EKTIUNGT) TOV VTOYPEDCEDY KOl TO TEPOMPLO KIVHLVOUL.

A.1 MegBodoroyia Amotipnong Bértiotng Extipnong
A.1.1 Kapmireg MpoeEopinong

H amotipnon €ywve pe ypnon g KapmvAng exttokiov mov dnpootevel 1 EIOPA yio v 31.12.2022, pe
xpnon ¢ [pocappoyng Adyw Metapintotntog ( Volatility Adjustment).

A.1.2 Béktiot Extipnon Ac@aricewv Znmov

I"a v katnyopronoinomn tev vIoxpedce®V, EANPONcAV LTOYN opoloyevelg opadeg Kivdvuvov. Edwodtepa,
1 KOTIYOPLOTOINGT| OTIS ACQUMGEIS ZNHdOV EPapUOGTNKE avi KAAS0 acPAAIoNG.
A.1.2.1 Békmot Extipnon Exkpepov Znmov

H Péitiom extipnon exkxpepdv nudv etvor n tpé€yovca a&lo TV aVOUEVOUEV®OVY YPTLOTOPODY TOL
oyetiCovron pe {nuiég mov éxovv cvpPel péypt v muepounvie amotipnong. O mopoaKdTe® TiVOKg
OTOTVTIMVEL TOV VITOAOYIGHO TG BéATiom ¢ extiunong Exkpepdv Znuimv:

+ Béhtiotn extipnon Exkpepov npo Eppécov EE60mv Atakavoviopov
+ Béhtiotn Extipnon Eppéocov EE6dmv Alukavoviepov
- Egappoyii ITpooginong
= Béitiotn Extipnon Exkpepov Znpuov

Béitiotn Extipnon Exkpepov Znpuov npo Eppéonv e£60mv Alokavoviepov

H amotipnon mpaypotonoeitol og eninedo Katnyopiog KvdHvmV Kol GUVEKTILMVTOL GTATICTIKEG LEB0dO0L
tOmov chain ladder kabmdg Kot n mpoceyyiotiky péBodoc IBNR. Edikotepa :

Epopuoletar 1 MéBodog Chain Ladder avd €tog cupfdvtog 07ov yio TV EKTIUNGT TOV GUVIEAECTOV
e&EMEnc, Aapfavovtor voym KaTd Kavove To 6Tl Eld TOV TEAELTAIMV J100EcIIMV XPIoEDV, KAOMG 0VTEG
angikovilouv v mpdoeatn eumelpio Tng eToupiag, pe v eaipeon akpainv THdV, OToL owTd KpiveTan
doxo. Kotd mepintoon umopei vo cuvektiunBovv emmAéov otatiotikég uébodol epdsov antd Kpidel
avoykaio.

Amd Vv gpappoyn Tov uebddmv eEopovvral peydieg g ot omoieg kot amoTiudvTon pe Paon v
(PAKEAO TTPOG PAKELO TPOPAEYM.

Kabmng o1 pébodor epappoloviar avd £10¢ oupuPavtoc, n TeAKN ektipnor cvumepilapfdvel 10 KOGTOG
IBNR {nudv kot eumepiléyel kot tny EKTiUnon yio ovafLocelc.

IMa v ektipunon 1@v cvvteheot@v eEEMENG Ta dedouéva Tmv udv éxovv tporomotn el Aaupdavovtog
voyn TANBwpiopd 10% yia 1o £10¢ 2022. ['oL v enidpaon Tov peAlovtikod TAndmpiopov {numv, Exovv
AnoBet vtoyn ot extipnoelg g Tpdamelog g EAAGSog (Nopopatikr toltikn-Evoidueon Exfeon 2022),
ewkotepa 2023 : 5,8% , 2024 : 3.6% 2025+: 2,5%.

[payupotonoleital TEPAUTEP® TPOGEYYIOTIKOS VITOAOYIOUOS TOV KOGTOVG TV IBNR {nudv, Aappdvovtag
voéYN 10 PECO ova {Nud GUVOAIKS avapeEVOEVO KOGTOG Kal TO HEGo dpo twv IBNR (nudv .

54



Ewwotepa yio v 31/12/2022, 10 teAKO OVAUEVOUEVO KOOTOG EKTIUNONKE ®C TO UEYIOTO HETAED TOL
EKTILMOUEVODL UE Paon To vmodeiypoto chain ladder kot twv  emicvpPacodv mpocavénuéveov pe v
TPOCEYYIOTIKN eKTipnor tov kdotoug IBNR.

e mepintmon KAGOWY Tov To, SESOUEVE, KPIVOVTOL OVETOPKT Y10l TNV EPAPUOYN CTATICTIKOV UeBOd®V Kot
v egayonyn oSlOMIoT®V GLUTEPACUAT®OV, AOY® TOL MEPLOPICUEVOL HEYEDOLG 1 KOl TNG VWNANG
SKOLLAVONG TOL XOPTOPLAOKIOV, G BEATIOTN eKTipNnon AapuPdvoviotl VIOYTN ot PAKEAAO TPOS (PAKEAAO
npoPAéyel; mpocavénuéves katd 1o ko6cotog IBNR mov extipdtor pe mpooeyylotikd vmoroyioud. H
peBodoroyia éxel Tov meplopiopd o0t yia Tig pn IBNR {nuiéc, Bempeitor 61t To amoBépata pakero mpog
@akeAo eivor emopxn. H mpocéyyion epappoctnke otov kAado [evikng Acotiknig EvBovng katd v
31.12.2022.

Béitiom Extipnon Eppéomv EE6Swv Alaxkavoviopol

I'a tov vroioyioud tov Anobéparog Eppéowv EE0dwv Atakavoviopot, Aapfdavovtal vtoyn ta £Eo0da
dtakavovicpod uav, 6nwog avtd emuepifovior and v Etapia avéd kiddo acediong. T[Ma v
amotipnon Aapfavetol vwoyn to HEGO ava (Nl EUPESO KOGTOG SIOKOVOVIGLOD KOl O LEGOG UVAIEVOIEVOG
xPOVOG UEYPL TO KAgIoO TG {Npudc, Yo Tig avotytég Cnuég Kotd tnv nuepounvia amotiunong, pacileton
og otnv vmdleon OTL pe dedopévo 1o PBpayvmpdbecuo opilovia Tov yaproguAakiov, dev Ba vEhpyoLY
ONUOVTIKEG OLLPOPOTOMNGELS OTr dadtkacio dtayeiptong tov (nudv kot o péco ovd {nud k66Tog
SLOKOVOVIGHOD TaPapEVEL GTAOEPO.

A.1.2.2 Béhtiotn Extipnon Ac@ariotpov

H Péitiom extiunon vroxpe®doewv oc@oMoTpOV oviavokAd v tpé€yovoda aflo UEAAOVTIK®V
EKTILOUEVOV YPTLLOTOPODV TOV TPOKVTTOVY aMd TIG VOIOTANEVES, TNV NUepounvia amotipnong cvuPdacelg
kot oyetilovton pe {nuiéc mov Ba emoupPfoldv petd Ty nuepounvia amotiunong.

H BéLtiom ektipnom vroxpedoemv as@aAIGTPOV, VITOAOYILETAL VA KAGSO UE ¥pNioN TNG ATAOTOUNIEVNC
pebddov mov Pacileror 6TV €PapLOYN GUVOAKOD dgiktn amolnuidoeny Kot e£00wV enl TG AOYIGTIKNG
TpoPAreync Mn AedovAievpéveov Acporictpwv ava katnyopia kivdovov (ITEE81/12.2.2016 , ApBpo 73.2).
Ewwdtepa yia v extiunon Tov cuvolikov dgiktn anolnmumcemv kot e£60mv, Aappdvoviat vaoym :

o Agiktng Znudv Tov EKTILATAL OVE KOTryopiot Kivdhvov HE PBACT TNV EUTEPI0 TPOSPATOV ETOV
oupupdvrog, kot pe e&aipeon peydiwv (nudv.
o Aciktng Sowntikov €£60mv mov cvumeptlopPavel yevikda £Eoda dayeipiong ko upeca £€oda

SOKaVOVIGHOD  OTO{NUIDCGEDY KOl EKTIUATOL OC TOGOOTO TOV OEOOVAELUEVOV OGPUAIGTPMV,
vroAoyileton de pe Pdom ta dedopéva g TpEYovcag xprong Kotd v 31/12.

[epoutépm mpaypoTomoleitor TPoeLOEANCN T®V HEALOVIIKAV YPNUOTOPODY TOV TPOKVTTOLV Ond TNV
EPUPLOYT TOV TPOTHTMV TANPOUDV avE Kotnyopio Kvduvov, el T@v un mpo eE0pAnuévav tpoPfréyemy.

Z1UEIDVETOL OTL Y10 TOV VTOAOYIGUO TV TPOPAEYEDY 0GQUAGTP®Y dev EANPONcaY VoYM Ta AAA kaOdC
T0 AmOTELECHO KPiONKe PN oNUavTIKO.

A.1.2.3 IIpoeEopinon

Mo tov vmoloyloud ¢ PEATIOTNG eKTiunomg, TPAYUATOTOIEITOL TPOEEOPANGN TOV UEAMAOVTIKOV
YPNLOTOPODY TTOV TPOKVATOVV OO TNV EQOPLOYT TOV TPOTVTIMOV TANPOUDY avd koTnyopia Kvddvov emi
tov un tpoeopinuévav tpoPréyeny. Ta mpdtuma HEAAOVTIKGOV TANPOUOY, ekTiunOnkay pe Bdon
IOTOPIKY] EUNELPICL TOV OTOTLMVETOL GTO TPIYOVE TANPOUDY OVA KOTNYopio aoPOAIcEDY, KOl £QOVV
TPOCAPUOCTEL KATAAANAQ OGTE va €lval GUUPOTA LE TNV TIG EKTIUNGELS TOV TEXVIKOV TPOPAEYEDV.

Ta TpOTLTTOL LEAALOVTIKDY AN POUGDY OV SLOPOPOTOTONKAY Y10 TIG AVTAGPUAIGTIKEC OVAKTIOELC.
A.2 Extipnon IlgprOmpiov Kivovvov

To mepBdpro kKivdHvov mpocTifetat oty VIOYPEMOT PEATIOTNG EKTIUNONG Y10 VO VITOAOYIGTEL L0l GUVETNG
pe ta dgdopéva g ayopds a&io TMV LVIOYPEDCEWMY, KOl OVIUTPOCHOTEVEL TNV EKTIUNGN TOV KOGTOVG
TOTOOETNONC TOV VYKV ETOTTIKOV KEQOANI®V.
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TMao v TpoPoin twv perroviikav Keporawokmv Anaitnoeov depeyyvdtntaog Tng ETLYElpnoNg avapopag,
yiveton ypnomn g 2n¢ amiomomnpévne ueboddov (Apbpo 63.3. (B) T1EE 81/12.2.2016).

Edwotepa:

SCRRU (t) = SCRRU (0) xBENet (t) / BENet (0) t =1,2,3,...

0mov,

SCRRU (t) = Keparowakr| Anaitnon Oepeyyvotntag, 0mmg vroAoyiletal katd tov xpovo t > 0, yu 1o
YOPTOPLAAKLO TNG EMLYEIPNONG AVAPOPAS.

BENet(t) = kaBopn PEATioT ekTipnon tov TeviK®OV TpofAéyeny dnwc ekTiuOnke katd tov ypdvo t > 0,
Y10l TO YOPTOPLAGKIO TNG EMLYEIPTONG OVAPOPAC.

To mepBmpro vmoroyileTor Yoo T0 CHVOAO TOV KOTNYOPIOV OPACTNPIOTHTOV KOl KOTOVEUETOL OTIG
EMUEPOVG KaTNyopleg avahoyikd pe Pacn v avaroyio tov texvikdv mpoPAéyenv. H mpofoin tov
teYViK@V TpoPréyemv PacileTor OTIC EKTIUOUEVES YpNUOTOpPoéS pe Pdorn ta potifa peAAOVIIKOV
TANPOUDV.

B. Eninedo APeparotnrog

To eninedo afePfordtnTog TG amotitnong TV TeviK®V TpoPAéyenv a&loloyeital HEG® TG TG AVAALGNG
peTafoAdV Kot TNG oviAvong svaucOnciog e PEATIOTNG EKTIUNONG GE GYEOT LE TNV EMIMIOGCN GTNV
amotipnon g dapoponoinong Pacikmv mapadoydv. H avaivon emPefaidvel TNy ENGPKELN TOV TEYVIKOV
TPOPAEYEDY GTO HETPO TOL EVAOYWOC TPOPAETTOD.

I'. Avaktiolpa 1066 0m6 aviac@ooTikES ovpupacelg
Ta avoktiolpa Tocd and avtac@oloTikég cLUPACELS eKTIL®VTOL Pe Baon v akdiovdn pebBodoroyia :

H avoloyio Tov oviac@alot 6Tl TPOoPAEYEIC EKKPEUDY (NUIOY apOpE TNV EKTIUNGCT TNG GUUUETOYNG
TOV AVTOCPUAGTN 6TO UEPOG TNG TPOPAEYNC TOV aPopd KOGTOG amolNUIDCEMY, EKTILATOL AVA KAADO LE
Baon v avd étog cLUPAVTOC TOCOGTINNN GUUUETOYXN TOV OVTAGPUAICTH] OTO QPAKEAO TPOG (PAKEAO
arofépata, OmOG VTN TPOKVTTEL OO T apyeio dedoUEVmV KaTd TNV MuEpouNvic amotiunong, kot
pewwveton pe Péon v mbavotnTa YpE®KONTIOG TOL AVIUCPOALSTY|.

H avoloyia Tov avtas@aAlot) oTig TPoPAEYELS AGPAAGTP®V apOPd TNV EKTIUNGCT] TNG CUUUETOXNS TOL
OVTOOQOAGTH 6TO UEPOC TNG TTPOPAEYT S OV apopd KOGTOC omolNUMOCE®Y, EKTIUdTOL 08 PE Pdom TV
TOGOOTIOM GUUUETOY TOV OVIOCQPOAIGTN YO TO TPEYOV £T0¢ GLUPAVTOG Kol peltdvetal pe Paon tnv
mOAVOTNTA YPEMKOTIOG TOV OVTUGOUAGTY.

Mo tov vToAoyopo TG PEATIOTNG EXTIUNGONG TOV AVOKTNGIU®V TOCHV, TPOYLATOTOLEITOL TPOEEOPANON
TOV UEAAOVTIKGOV YPMNUOTOPODY 7OV TPOKVTTOLY OO TNV EQUPUOYN] TOV TPOTUT®V TANPOUDYV OV
Katnyopia Kvohvov.

O1 avTooQaAMOTIKEG AVOKTAGELS peldvovTol L Pdon v mbavotnta xpemkoniog tov Avtacpalot. ['a
TOV VTOAOYIGUO TNG pelmong, yiveror ypfon NG OMAOTOUUEVIC QOPUOVANG VTOAOYIGHOD OV
nepropPavetor otov kot E&ovoioddmmon Kavovieud 2015/35 g Evpomoukng Emttpomig g
10/10/2014. T Vv €QopUoYN NG ATAOTOMUEVNG GOPLOVAOG, AauBaveTal vToyn 1 uéon ava KAAdo
mBavotnta ypewromiag, He PAon TO HElYHO TOV EKKPEUMV avVA GLUPOTIKO OVIOCEOAOTH KOTd TNV
nuepounvia. amotipnong. o o yaptopuAdkio KoAvyemv (mng dev mpayuatomodnke peioon Ady®
TOAVOTNTOG XPEDKOTIOG AGY® TOL TOAD TEPIOPICUEVOL LEYEBOVS TOV YOPTOPLANKIOV.
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A. Awg@opomoinon Amotipnong Teyvikov Ilpofréyenv Yo O6KOTOVS OLKOVORIK®OV
KOTOOTAGEMV

Xe oLYKPIOT WE TNV ONOTIUNGT Y10 GKOTOUG OIKOVOUIKAV KOTOGTAGEMV, 1 OOTIUNGN Yol GKOTOVG
Depeyyvomrog 11 meptlapfavel TNV ovVIIKATACTOOT YEVIKA CUVTNPNTIKOV TTpoPfAéyemv pe v BEATIO
EKTIUNON TOV HEALOVTIKADV YPTLATOPODV, TPOEEOQANUEVOV He Bdor TNV KapmOAn enttokiov elevBépov
KvdUvVoL, Kot Tpocavénuévn katd to teptBdpilo Kivdvvov.

Ewwdtepa 1 amotipynon tov tEXVIKGOV TPOPAEYE®V Yl OKOTOUS OIKOVOLIK®V  KOTOGTAGEWMY
dtapopomoteital amd TV amotipnon yio okomovg PepeyyvdTnTog Kupimg oTic akolovbeg Teployéc:

2Tg teYviKEG TpoPréyelg exkpepdv (nuiov, ot mpoPAéyelg Paciloviol 6T AKEAO TPOS (QAKEAO
TPOPAEYELG Ol OTolEg EAEYYOVTOL Vit TNV ETAPKELL TOVS Kol TpocavEdvovtor pe TpoPieyn IBNR kat dev
epappoletar TpoeEOHPANOT.

O poPrévelg acpariotpov Pacilovtar oy apyn g avoroyiag ypodvov ( Andbepo Mn Aedovievpévov
AcQaMoTp®mV) Kot EAEYYOVTOL TTEPULTEPM Y10 TNV EMAPKELd TOVS ( VToAoyiouoc AKEID).

e avtifeon pe ) Depeyyvomnta I avayvopilovion Metagepoueva E&oda TIpoécknong wg otoygio
EVEPYNTIKOD.

Agv gpappoletar mpoeEdpAnon kot peiwon pe Baon v mBavoTNTA YPEWKOTING TOL AVIAGOUAGTY| OTIG
OVTOOQOAMOTIKEG AVOKTNGELS.

E. lIpocappoyn Loym Metapfintétntog

H Etaipia ypnoomotei t mpocappoyn Adym petafantotntog tov ApBpo 778 g odnyiag 2009/138/EK.
H enidpaon otnv amotipnon tov teyvikdv tpofAéyemv og TepITT®on UNdEVIGHOD TNG TPOCSAPHOYNS AOY®
petafintomrag kpiveton un onuavtikn (0,01 k. gvpd).

Z. Aotég mpocappoyEs

Inuewdveton 60Tt 1 Etaipio dev epapudler v petofatikn Staypovikn diplpwon twv emrokiov dvev
KvdUvov, ovte TV petaPatikn peimon tov ApBpov 308y g odnyiag 2009/138/EK.

A.3 A)\AEG VIIOYPEWDTELG

To vdroITO TOV AOWDV VIOYPEDCEMV EIVOL TO AOYIGTIKO VITOAOUTO OVTMV KoL OTOTIUATOL LE
Baon v apyn tov dedovievpuévou (accrued basis). H dapopd tng amotiunong yio. okomong
QEPEYYLOTNTAG KOl TNG OMOTIUNGTG TOVS Y10 TIG OIKOVOLUKEG KOTOOTACELS £YKELTAL GTO OTL Y10
OKOTOVG PEPEYYLOTNTAG SLUYNPILOVTAL 01 VTTOYPEDCELS KOl Ol ATTALTCELS,

AOIINEX YITOXPEQXEIX
(ITocé o€ i €)

31/12/2022 31/12/2021
MotoTéig ko TpounBevTéc 744 726
AngOsicsg eyyvnosig 65 63
Yroypedoeig amd ¢Opovg Kot TEAN 656 476
Aoc@alceTiKoi 0pyaviopol 123 130
Mepioporta tinpotéa 31 126
Apoipéc AX. 10 13
E&o0da tAnpoTia Kol £6000 ETOPUEVOV YPNCEOV 94 111
AOTES VTTOYPEDGELG 74 74
Emrtayég minpotéeg peToypovoroynpuéves 12 2
XYNOAO 1809 1721
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Awpopéc keparaiov IFRS ko Solvency 11

O1 dapopég keparaiov IFRS kot Solvency Il cuvictavtal 6Tov S10popETIKO TPOTO VTOAOYIGHOV
tov technical provisions, TV reinsurance recoverables ce oy£omn Ue ta reinsurance receivables,
TV insurance kot intermediate receivables, otn Jdwpopetikn péBodO amotiunong Twv
GTPATNYIK®V GUUUETOYMV KOl EMUEPOVS UETOXDV gloNYHEVOY 610 EAANvikd xon og aliodamd
ypnuototpe, kabdg kot oe avayvopiobévta ota IFRS xovédMa to omoia elvar pn
avayvopiciua otov Icoloyioud Solvency I Ady® TV KAVOVIGUOV Kol TOATIKGV TOL.

A.4 AM\eg AN po@opieg

Agv DTAPYEL AAAT OVOIDOONG ETCTULOVGT) GYETIKA LE TNV OTOTIUNGCT TOV GTOLXEI®V EVEPYNTIKOD
KO TIG VIOYPEDGELS Y10 TOVG GKOTOVS TNG PEPEYYLOTITAG.
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E. Awayeipon Kegparaiov
E.1'Tow Kepdroma
MeoonpéOeopo Ipdypappa Avoyeipiong Keparaicov

H emyeipnon, ota mAaicwo tov Emyeipnpoatikod g oyedtacpon, avantiooel LeGonpOfesLo
TPOYPOLLLA OLoyelptong KEPUANI®V e GKOTO VO KOADYEL T KOTOTEP® BEpaTa

= YOV avayKn Yo avENon LETOYIKOV KEQOANIOV

= v AEN TV Wiov kepolainy, copmepilapfovopuévng T060 e oupPotikng AENG
660 Kol NG TVYXOV duvatdTTAG TPOMPNG PELGTOTOINGNG Kot EEayopdiG TmV
oTOYEI®V TOV 1010V KEQUAI®V TNG EMYElpNONG

" 70 OMOTEAEGUO TOV TPOPOADY TOL TPUYUATOTOMONKAY 6T TAAIGLO TNG 1d10G
a&loloynong Kivdvev Kot pEPEYYVOTNTOS

= TOV TPOTO LE TOV OTOI0 1) €KO0GT, 1| PEVGTOTOINGT 1| 1| EE6QANON 1 GAAN HeTAPOAN
NG amoTipnong evog atoyeion Tav 1imv Kepaiaimv ennpedlel To Opla TV
Babuidov

= TNV EQAPUOYN TNG TOMTIKNG SLOVOUNG HEPIGUATMV Kot TOV TPOTO LLE TOV OT010
Ba emnpedoet Ta 1010 KePdAaio

To MIIAK &&etdletor etnoimg Kot TPOMOMOLEITAL €AV GLVIPEXOLV GNUAVTIKEG OAAUYEG OTO
EMOTTIKO TANIG10 1)/KOL GTNV OIKOVOUIKT KOTAGTOGT TG ETALPELNG,

Omnowdnmote aArayn oto MIIAK 1 anevBeiag adlayn mov agopd oe otoryein [6iov Kepaiaiov
omwg 1 avénon Metoyikov Keparaiov,  pevstonoinon 1 e€ayopd ototyeiov I6inv Keparainv,
1N TOMTIKT pepopatov kafdg kot omoladfmote oAlayn 1 omoia emnpedlel o GLUPEPOVTO TOV
peToy®V TPEMEL va. eyKpiveTat amd Ty TakTiky ['eviki ZuvELELoN TV HETOYMV.

Ta, Baoikd ototyeio tov MITAK givar ta mapakdto:
1. Ztoyog erdytotov SCR ratio: 1,5

2. Xeg nepintwon mov 1 T Tov SCR ratio nécet kdtw ond 1,25, ) Etapeio Oa npofet otic
axolovbeg evépyeleg,

= Mn koatapoAr pepiocpatog Kot dlevépyeta Tpaiewv o vPIoTANEVA oTotKElo Evepyntikov
/ TTaBntuco kot I6iov Keparaiov yio Sidotnua evog £Toug pe otdyo v enavopbmon
tov SCR ratio og 1,25.

= Evépyeieg yia Avénon Metoyikod Keparaiov pdcov peTd TV map0odo Tov £TOVG Kot
napd ™ devépyela mpa&ewv pog Peitioon, n Ty Tov SCR ratio moapauéver < 1,1 1
OOUPMOVO LE TO EMOTMTIKG OTOLTOVUEVO YIOL EAAYIOTEC KEPOAOLOKES OTOITNOELS KOl
KEPOAOLOKEG ATOLTOELS PEPEYYVOTNTOC.
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IIinpo@opics yro To PETOYIKO KEQGAALO

AwapOpmon petoykov keparaiov Tng Etopeiag
* To dikaiopo coppetoyns kot yReov ot I'evikn Zuvérevon e Etapeio.

* To dwaimpa eni tov pepicpatoc and ta emota kKEPON g Etarpeiag, to omoio avépyeton oe
1060670 35% TtV KoBupmdV KEPODV UETA OO OPAIPEST] TOV TOKTIKOV amofeRaTIKOD Kol TV
AoV KEPODV TOL avaeEpovTaL oty Tap. 1 Tov apbpov 3 tov A.N. 148/67. To vroreitopevo
OGO SLOVEETOL GUVOAIKA 1| HEPIKE 0TOVG HeTOYOLS 1 daTifeton Yo oynuaTIoHd 1 evioyvon
OTOL0VONTOTE AMODEUATIKDV 1) KPATHOE®V, UE amopaot g Ievikng Xvvélevong tovMetoymv.

To pépiopa kabe petoyng Kotafdrletat 6to péToyo evtdg evog (1) uiva amd v nuepounvio g
Taxtikng Ievikng Xvvédevong Tov eVEKPLVE TIG ETNOIEG OIKOVOUIKEG KOTOGTACELS.

* To ducaimpo AMYng ovItypdeov TV 0IKOVOUK®OY KATAGTACE®Y Kol TOV EKOEGEDV TV 0pKOTOV
eleyKT®V Kol Tov Atotkntikod Xvupfoviiov g Etaipeiog.

H I'evikn Zuvérevon tov petdywv g Etapeiog dStatnpel dha ta dStkoudpatd tng Katd tn ddpketo
g ekkabdpiong (coppova pe to apdpo 29 tov Katastatikod tng).

H evbivn tov petdymv g Etaipeiag meplopiletar oty ovopaotiky afio ToV HETOXDOV TOL
KATEXOLV.

Avaivon Idiov Keparaiov
[Mopakdte avaiboviol ot Aoyoplacpol Tav W6imv Kepoloimv:

= MeTo k6 KEQaAuL0

Me v a6 25.09.2012 andeacn g Extoktng [evikng Zuvédlevone tov PeEToOYmv, petminke n
ovouaoTikn a&io TV LETOYMV TNG ETAUPEING, Ao EKOTOV TECCEPO EVPM® Kot EBSOUNVT 000 AETTA
(104,72), o mevivta 800 gvpd kot Tprdvta €61 Aemtd (52,36) 1 kaOe pia, pe €kdoon AOY® g
peimong avtng capdvto dVo YIAddeg entakooia wévie (42.705) vE®V OVOUOCTIKOV UETOYDV,
ovouaoTiKNG a&iag Teviivia d0o gupd kat Tprivta €L Aemtd (52,36) eKAoTNG.

‘Etol 10 petoyikd KePAAOIO TNG €TAPElNG OVEPYETUL GE TEGOEPO EKATOUUVPLY TETPOKOGIES
gfdounvta dvo YAddeg e&nvta entd gvpd kot eEfvta Aemtd (4.472.067,60) kot dwpeitatl o
0y0ovTa TEVTE YIAG0EC TETPOKOGLo, Ofka (85.410) ovOLOOTIKEG UETOYXEC, OVOUAGTIKNG o&iog
neVIVTO 800 gupd Kot TpLavta &L Aentd (52,36) exdote.Me v amdgaoct tng Extaktng IN'evikng
Yuvélevong Tov petoymv g 29n¢g Oxtmfpiov 2014, avénbnke to UETOYIKO KEPAAGLO TNG
etapeiag amd to 1ocod tv € 4.472.067,60 oto 006 TV € 5.973.575,40 nT01 K0TA TO OGO TV €
1.501.507,80 tov tehevtaiov mocov avtikpifovrag Kepaiatonoinon tpokvydong v 31.12.2012
vrepaiog avampocsouprLoyng yNmédmV kal kTipinv g etotpeiog N.2065/92.

To dopopewbév katd To aveTépm Kediaio Dyoug € 5.973.575,40 Ba kalvebel pe Tnv £kdoon
VE®V OVOHOCTIKOV LETOYMV OVOUASTIKNG aiog Kabe piog mocov € 69,94 ot : 85.410 X 69,94 =
5.973.575,40.

Metd ta avatépm to Metoyiko Kepdiato g Etapioag avépyeton og € 5.973.575,40, dtnpovpevo
o€ 85.410 xowéc OVOUOOTIKEG PETOYES OVOLOoTIKNG a&iog € 69,94 ékao.
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»  Ioweg Metoyéc

Kotomy tov aveotépo, v 31/12/2022 dev katéyovron petoyés e Etopeiog ovte and v idw

001 amo BuyaTpikés Kot Guyyevelg aVTG.
AmofBgpoTikd

Ta amoBepatikd avaidovol oc €N,
Toaxtiko Amodepatikd

O oypatiopds Toxtikod Amobepatikov elye yiver cvppova pe T Kelpeves datdielg g
NopoBesioc. To Taxtikd Anobepatikd, petd and amodgaon g Taktikng I'evikng Xvvédevong tov
UETOY®V, Umopel va xpnotomomBel yio KaAvyn oy Kot og K TOVTOL d€ duvaTat va dtaveun el
Katd TN ddpketo Aettovpyiog e Etaipeiag.

AmoOgpatiks adiog avampocopuoyg OKIVIITOV

Aopd v vrtepa&io (LEWUEVN LE TOV GYETIKO (POPO) OV EXEL TPOKVYEL A0 TNV AVOTPOSUPLOYN
TOV oKWVNTOV oty €0Aoyn a&io Tovd.

AmoOgpatikd avanpocappoyig afiog oradeoipmv Tpog TOANON 0EL0YPAPOV

To amoBepoticd avtd €xer oynuatiotel amd TV omotipnon Tov Olofesipov yio TOANOM
PN LOTOOIKOVOULK®DY TEPIOVCLOKMV GTOXEIMV KOl HETAPEPETAL 0T KEPON 1 ™ {nuieg pe v
TOANGCT QVTOV TOV TEPLOVCIAKDY GTOLYEIMV oty €0A0YN aéia TovC.

"Extoxta anmofepotikd

"‘Exovv oynuotiotel and to mopeABov pe Baon amdeaon g [evikng Xvvérevong g Mntpikng
Etapeiog ot mepihapfavovv kot €ktaxto amobgpotikd amd v cvyydvevon Buyatpikdv
Etaipeuov.

AmoOgpatikd ®oporoyn0évra pe Eiowko tpomo

To €0kdG @oporoynBévia amoBeUATIKA aVTITPOCORTEVOVY £0000 TOK®V, TOL OMOlo EYOLV
@oporoynfei otv mnyn tovg. To ocvykekpyuévo amobepotikd givor @opoloyntéa VIO TNV
npobmdbeon OTL vmdpyovy emapkn KEPON GO TOL OWOIOL UTOPEl VO oYNUOTIOTEL avVTiIGTOL(O
amofepatikd. Me Baon v EAAnvikn @oporoyikn vopobeoia, avtd ta amobepatikd eEopovvial
TOV POPOV EIG0OMOTOC, VIO TNV TPoDTOOEST, 0TL dev B draveunBobv 6ToVG UeTdYOVC.

Awyeipion Kepolaiov:

. IMoAtikn ¢ Etatpeiag givar n dtoetpnon oyvpig keporatakng faong, ®ote va vadpyel
EUMIGTOCHVN €K LEPOVG TV EMEVOLTMV KOL TOV TIGTOTAOV KL VO VTOGTNPileTar 1 LEAAOVTIKN TNG
avamntuén. H doiknon mapakoiovbel ta idio. kepdhato To omoia kot eKAOUPAVEL GTO GOVOAD TOVG,
pe Eaipeon o SIKOUMUOTO LEOYNOIOG, MOTE 1) OXECT TOLG O oYéom pe Tao E€va Kepdiaia, Vo
dapopeaveton tepinov oto 30/70.

. H amoxtnon wbiov petoydv, dev propel va vrepPaivet 1o 10% tov kataffAnpuévon Letoyikon
KeQPOAQIOV Kal 0gv UTOPEl Vo £xEl MG AMOTEAEGUN TNV UEI®OT TOV 18I0V KEQOUANI®V GE TOGO
KOTMTEPO OO TO TOGO TOL UETOYIKOV KEQPUAMioL Tpocavénuévon pe (o) to amofeUatiKd, Tov
omoimv 1 dtovoun omayopeHETOL OO TO VOUO M TO KOTOOTOTIKO, () T0 AOITA TOTOTIKA KOVODALL
g kabapng Béomng, o omoio dev emTpémetal va. daveunBovv, Kot (Y) To TOGA TOV TIGTOTIKOV
KOVOLAM®Y TNG KOTACTUONG OMOTEAEGUATMY, TOV OEV OQTOTEAOVV TPOYLOTOTOUUEVE KEPOT. X&
TEPIMTOOTN OV TO GUVOAO TV WiV kepoiainv ¢ Etaipeiog, yivel koatdtepo amd t0 Y2 TOL
UETOYIKOD KEPAAIOV TO A101KNTIKO ZVpPovAI0 VoY PEOVTAL VO cLYKAAEGEL TNV ['evikn Zuvédevon,
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péoa o€ wpobecpia &L umvav amod v AREN g xp1iong, mov Ba amopacicel Tnv Avor e Etapeiog
N Vv vioBéTnom dAlov Pétpov.

. To eldyioto pépicpo vmoAoyiletar enil TV KobBupdv KEPOMV, VOTEPO OO APAIPEST TG
KPOTNONG Y10 GYNUOTIOHO TOKTIKOD OTOOEUATIKOD KOl TOV AOITMV TIOTOTIKOV KOVOLAI®V TNg
KOTAGTOOTNG OMOTEAECUATMV, TTOV OEV TPOEPYOVTOL OO TPUYUATOTONUEVE, KEPOT Kot opileTol o€
TOG00TO TPpldvto, méEvie To1c ekatd (35%) tov kabopdv kepddv. Me amdpacn Tng YeviKng
ouvéLleLoNg ToL AapPaveTol pe avEnUéEvn amaptio Kot TAstoyneio uropei va peimbel 1o og dvm
TOGOGTO, Ol OU®G KAT® Tov Oéka Tolg ekatd (10%). Mn dtavoun Tov eAAYIGTOV UEPIGHOTOC
EMTPEMETAL LOVO LE ATOPACT TG YEVIKNG GUVEAELGONG, TOV ApPAaveTol e TNV avEnuévn aroptio
Kot TAgloyneia 0ydovta tolg ekatd (80%) Tov EKTPOGOTOVUEVOL GTI GUVEAELGT KePaiaiov. Me
ATOQOOT TNG YEVIKNG GUVEAELGONG oL AapuPdvetar pe ovénuévn amoptio kol TAEoyNeia etvat
duvatdév Ta KEPOM mov eivol daveuntéo ®G eAAYIOTO PEPIGHA Vo, KeEPaAiolomomBodv Kot va
dtavepnBovv 6e GAOVG TOVG LETOYOVS LE LOPPT LETOYXDV, DTOAOYILOUEV®OV GTNV OVOHOGTIKY] TOVG
aio.

H Etaipeio coppopeovetol TANpmg Ue Tig oxeTIkEG 010Tdéelc Tov emPdilovrol and v vopobecia
o€ oyéon e id1o Kepahoua.
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E.2 Ke@aAalakég Taitnoelg @EEPeyyvotnTag KAl EAAYIOTEG
KEPAAALAKES WAL OELG

H Eraipeio yio 1oV DYTOAOYIGUO TOV KEPOAOLKOV OTOTCEDV PEPEYYLOTNTAS KAVEL YPTOT TNG
Tononomuévng pebodov (Standard Formula).

To cVUVOAIKO TOGO TV KEPOAOLOK®DV OTALTHCEDYV PEPEYYVOTNTAS Y10, GTOUXEID LE MUEPOUN ViDL
avapopdc31.12.2022, avépyetar 1o Dyog v 8.689,45 yih.evpd. To peyodlutepo HéEPOGTOL TOGOD
TPOEPYETAL OTTO TOV KIVOLVO 0yOpac, 0 omoiog omoutel kepaiota Vyovg 5.806 yik.cvpd.

Ot KeQOAUOKEG OMOUTNOELS Yo TOV Kivouvo ovTIGUUPOAAOUEVOL EKTILAOVIOL GTO VYOG TV
2.559,45 yih.evpm.

O ac@aloTikdg Kivouvog ac@oAioTpomv kol amobeudtov Tov KAAdOoL YEVIKOV 0o(QOAGE®DY
KOADTTTETOL OO KEQOAULOKES OTOLTNOES DYoug 2.559,45 yih.evpd.

Amd 0 0oQOMOTIKA TPOIOVTO VYEING TPOKVTTOLV KEPOANOKES OMOLTIOEL Yol TOV KivOLuvo
TpOPAEYN G aoporioTpwv Kot amobepdtov Hyoug 44,26 yil.evpd.

To oVUvoAlo TOL KWWOVVOL ayopdc, TOL KIOOHVOL aVTIGLUPUALOUEVOL KOl TOL OOQUAGTUKOD
Kvdvvov, mov cuvBétovv Tic Baowég Kepaiamakég anartnoeg @epeyyvdtnrag (Basic SCR),
extipdvrol og 8.689,45 yik.evpo.

To m0cd TV KEPAAOLOKOV OTOITGEDV Y10 TOV AEITOVPYIKO KIVOUVO OVEPYETOL GTO OGO TV
358,46 yik.evpd.

SCR = BSCR + Operational Risk

Q¢ ek TOVTOV, TO GLVOAMKO OGO TV KEPUAULUKMV amantioemv Yo v Etopeia avépyetar oto
1066 TV 8.689,45 yik.evpd.

Y1ov mivaxo Tov okoAovOel, avaADOVTUL Ol KEPOAOLOKES OTOLTHGELS OVO VTOEVOTNTO KIVOHVOL
ayopdc:

Yovoikég Ke@alookég ATOLTIOELS 31.12.2022
Kivouvog ayopag 5.806.091,79
Kivouvvog a0étnong tpitov pepov 2.559.454,24
Kivovvog avédinyng acearicewv {npuiav 2.652.634,4
Kivovuvog avainyng acearicemv Long 0,00
Kivdéuvog avainyng ac@aricemv vysiog 44.269,39
Kivdéuvog abhov TEPLOVGLIKAOY GTOL(EIMV 0,00
Xvoro 8.689.450,04
‘O¢glog drapopomoinong -2.731.463,41
AELTOVPYIKOG Kivouvog 358.463,61
IxavéotnTa amoppéenons {nuidv 0,00
Kepalowokéig Arartiosic @epeyyvotnTag 8.689.450,04
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ELayioteg Kepolorokég Arortioseig

O vrohoyoudg tov Eddyotov Kepoiaokov Amotioeov Pociletar omnv Tvmomompévn
MebBodoroyia kot vroroyiletan pécm g ypNong piog ypapukng covaptnong. H tyun too MCR
epdocetan peta&d Tov 25% kot Tov 45% teov Kepoloawokov Anothoeov Pepeyyvotnroc. H
Etaupeio thpnoe 1o cuykekpipéva Opia kot dev YpEICTNKE 1 TPOGHNKN TPOGHETOV KEPUALHKMDV
aroutoewv. H etaupeio £yt vroroyicet tig Oempntikég Eldyioteg Kepolawokéc Amattioelg yia
TOVG KAGOOLG ZmNG Kol ZNUIdV, OTmG TPOPAETETAL Y10 TIG MIKTEG ETALPEIES.

Ot Beopntikég Erdyotec Kepalatakés Amottnoelg yioo touvg KAGOovg Znuidv cvpreptéhafoy
TANPOPOPIES GYETIKA LE TIC TEXVIKEG TPOPAEYELC LETA TNV 0PAIPEST] TOV OVOKTICIL®Y TOCHV OO
OVTOCQOMOTIKEG GUUPACELS KOL TV KOOUPDV EYYEYPOLLEVOV AGPUAIGTPOV KATA TN 18 pKELD TOV
teAevtoiov 12 unvov avd katnyopia dpactnprottov. Ot Beopntikés Eldyoteg Kepaiaoxég
Amoutioelg yio Tov KAAS0 ZoNG GOUTEPIEAAPOY TANPOPOPIES GYETIKA LE TIG TEYVIKEG TPOPAEYELG
Y10 TOV KAAS0 ZONG LETA TNV APAIPEST] TOV OVOKTHGLU®OV TOCHV ad AVTAGPAAGTIKES CLUPACELS
KOl T®V GLUVOMK®OV KEQOAAI®mY KvdHVov.

Tagwvounon Wi kKeparaiov

H Eraupeia ta&vopet Ta 0w kepddod g og tpeig katnyopieg (Tiers). H tavounon avtodv tov
otoeimv e&aptarorl amd 1o dv eivar otoryeia PactkdV 1imV KEQOAAI®V 1 CUUTANPOUATIKOV
Wiov kepaiaimv, Kobng kot amd Tov Babud otov omoio dtobéTovv To akOAovOa YOPUKTNPIOTIKA:

o) T0 oTolyeio eivan dabécuo M oe mwpmTy {fTnom katafAntéo, Yoo TV TANPN amoppdeNon
Muov ot Pdon ocvveyovg Aesttovpylag tng emyeipnong, kabdg kot oty mEPITTOON
exkafdapiong (dapkng drabecudTnTa) Kot

B) omv mepintwon ekkabapiong, T0 GLVOMKO TOGH ToL otoryeiov givor dabéoipo yio v
amoppdenon {NUdV Kol T0 GTOLXEIO OV EMOTPEPETAL GTOV KATOYO TOV MG OTOL OAEG O1 AAAES
VROYPEDGELS, CUUTEPIAAUPAVOUEVOV TOV OGPOAMOCTIKOY Kol AVIUCPUAGTIKAOV LVITOYPEDCEDY
TPOG AVTIGLUPBOAAOUEVOVS KOl OIKALOVYOVS OCPUAIGTIKMV KOl OVTOGPOAGTIKOV GLUUPAcE®V,
&yovv kavoromBel (uetmpévn eEacpaiion).

Ta otoyeio tov Pacwodv 10iov keporaiov g Etapeiog, dabétouv to ©¢ Gved ovolmon
YUPOUKTNPLOTIKA KOl 0¢ £K TOVTOV, Tavopovvtal oty katnyopia 1 (Tier 1).

Total Own Funds 17.335.378,94
Total Tier 1 - Unrestricted 17.335.378,94
Total Tier 1 - Restricted 0,00
Total Tier 2 0,00
Total Tier 3 0,00
Eligible Own Funds for SCR 17.335.378,94
SCR Ratio (%) 199,50
MCR Ratio (%) 433,38

Kotd ™ didpkeia Tov £tovg 2022, o1 deikTeg PepeyyLOTNTOGS TOPEUEIVAY OE VYNAG ETITEDL.
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E.3 Xpnowomoinon Tng LIoevoTNTag HETOYIKOV Kivdvvov Pacel tng
Suapkelrg kKaTd TOV VAOAOYIOUO TOV KEQPAAMAK®OV OTAITI|TE®OV
PEPEYYLOTNTAG

H Etoupeio dev k@vel ypnon g vmoevotnTag LETOYIKOD Kivdvoy PBAcEL TG OEPKELNG KOTE TOV
VTOAOYIGUO TOV KEPOAULOKADV AITOLTCEDY PEPEYYLOTNTAS.

E.4 Ala@opég petadlly Tou TUTOTTOMUEVOL HAONUATIKOD TOUTOV KAl TOV
XPNOUOTOIOVUEVOD ECWTEPIKOV LITOSETYHATOG

H Eroipeia dev epappolel ecmtepicd DTOSELYLA Y10 TOV VITOAOYIGHO TOV KEPOAOKMV
OTOLTCEDV QEPEYYVOTNTOC.

E.5 M1 GUHHOP@®OT] HE TIG EAAYIOTEG KEPAANAKES AITTALTICELG KA LT)
CUUUOPP®WOT] UE TIC KEPAANAKES AWTALTI|OELS PEPEYYVOTITAG

H Ertaipeio Bpioketol oe TANPN GUUUOPPOGCT) LE TIG EAAYIOTEG KEPOAOLOKES OTTOLTIGELS KoL TLG
KEQUANLOKES OTTALTIOELS PEPEYYVOTNTAG,
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E.6 O¢na’Epg@aong

H Tpdanela g EAAGO0g ¢ Emontikn Apyn coupwva pe 1o N. 4364/2016, uropei va amartet v
Tpomomoinon 1 ovapdpewon onuoctevpévev ekbéoemv g Etopeiog n tn dnuoocicvon
TPOGHET®V TANPOPOPLOV, KOOMG Kol TN ARYT GAA®DV gvEPYEIDV amd TN S10iKNoT TNG.
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YT. Anpoocrwomoumpeva ITocotika YrroSetypata
(mooad og A.€)

Ye ouTni TNV €vVOTNTO TOoPOoLGLAlovTal TO TOGOTIKA VTOdElypata wov TPoPAEmTOVIOL GTOV
Extedeotikd Kavovioud E.E. 2015/2452, 6nmg tpononombnke pe tov Extedeotiko Kavovioud
E.E.2017/2190, kot otv mtpdén 105/12.12.2016 tng Extelectikng Emtponnic e Tpdmelag g
EAAGSOC.

= S.02.01.02 Iooloyiopog @epeyyvdtnra Il

= S.05.01.01 Acopdhotpa, amolnUiOCELS Kot SAmdves v Kotnyopio dpaotnplotitov
= S.17.01.02 Teyvikéc mpoPréyels acparicemv Inmumv

= S.19.01.21 Ano{nudoelg and acparicelg {numv

= S.22.01.21 Enidpaocn T@v HETPOV Y1 TIG LOKPOTPODEGEG EYYVTOEIS KOL TOV
LETAPOTIKOV PETPOV

= S.23.01.01 Téw Kepdhoa

= S.25.01.21 KepoAooky onaitnon eepeyyvoTnNTos — Yo ENLYEPNOELS PACEL TNG
tomomompévng pebodov

= 5.28.01.01 Exdyiotn kepoarawokn omaitnon — Apastnpldtnreg as@iiiong oTov KAGSo

Cnpucd>v
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= S.02.01.02 Iooroyiopog @epeyyvotnyra 11

Solvency 11 value
C0010
Goodwill R0010
Deferred acquisition costs R0020
Intangible assets R0030 0,00
Deferred tax assets R0040 0,00
Pension benefit surplus R0050 0,00
Property, plant & equipment held for own use R0060 3.559,04
R0070 20.430,35
Property (other than for own use) R0080 6.485,00
!—|o|din_gs in rel_af[ed _undertakings, R0090 473261
including participations
R0100 2.232,92
Equities Equities - listed R0110 2.164,59
Equities -
Investments unlisted RO120 0633
(other than R0130 6.979,77
assets held for Government
index-linked Bonds R0140 3.912,78
and unit-linked | Bonds Corporate Bonds R0150 3.049,78
contracts) Structured notes R0160 17,21
Collective Investments
Undertakings ROel tiot
Derivatives R0190 0,05
Deposits other than cash equivalents R0200 0,00
Other investments R0210 0,00
Assets held for index-linked and unit-linked contracts R0220 0,00
Assets R0230 0,00
Loans and Loans on policies R0240 0,00
mortgages Loans and mortgages to individuals R0250 0,00
Other loans and mortgages R0260 0,00
R0270 3.471,96
R0280 3.471,96
Non-life and Non-life
health similar excluding health Ry SALL
g to non-life Heal(R similarto | go30 180,92
einsurance
recoverables Life and health P R0 200
from: similar to life, :?fialth similarto R0320 0,00
excluding : =
health and Life excluding
index-linked h_ealth and ind_ex- R0330 000
and unit-linked | linked and unit- ’
linked
Life index-linked and unit-linked R0340 0,00
Deposits to cedants R0350 0,00
Insurance and intermediaries receivables R0360 650,26
Reinsurance receivables R0370 0,00
Receivables (trade, not insurance) R0380 0,00
Own shares (held directly) R0390 0,00
Amounts due in respect of own fund items or initial
fund called up but npot yet paid in RO s
Cash and cash equivalents R0410 4.057,55
Any other assets, not elsewhere shown R0420 5,06
Total assets R0500 32.174,21
#VALUE!
Liabilities R0510 11.000,31
R0520 10.772,70




Technical

Technical R
1 provisions
PIOVISIONSES calculated as a ROy e
non-life whole
excludin
ﬁealth) g Best Estimate R0540 10.300,81
Technical Risk margin R0550 462,89
provisions — R0560 227,61
non-life Technical LEELILC:!
. provisions
provisions - R p— R0570 0,00
health (similar il
to non-life) -
Best Estimate R0580 217,83
Risk margin R0590 9,78
R0600 0,00
R0610 0,00
Technical
Technical o
. provisions
Em}/tﬁlor_\s -'I calculated as a R Lot
Technical tc?ellife) (similar whole
?FO\;'S&{’”S - life Best Estimate R0630 0,00
excluding - -
index-linked Risk margin R0640 0,00
and unit- Technical RO650 0,00
linked) provisions — life | Technical
(excluding provisions
health and calculated as a RUEED e
index-linked whole
and unit- Best Estimate R0670 0,00
linked) Risk margin R0680 0,00
SR R0690 0,00
echnica - —
TS \':'V(;]%r;glcal provisions calculated as a RO700 0,00
index-linked -
i) T e Bt_ast Estlm_ate R0710 0,00
Risk margin R0720 0,00
Other technical provisions R0730
Contingent liabilities R0740 0,00
Provisions other than technical provisions R0O750 224,93
Pension benefit obligations R0760 56,15
Deposits from reinsurers RO770 0,00
Deferred tax liabilities R0780 423,26
Derivatives R0790 0,00
R0800 0,00
Debts owed to credit institutions
; . ER0801 0,00
S5t e resident domestlcal_ly_ _
i Det_)ts owed to credit institutions
s e reS|denft in the euro area other than ER0802 0,00
domestic
Debts owed to credit institutions
resident in rest of the world SR tipt
R0810 0,00
ERO0811 0,00
Debts owed to
non-credit
institutions ER0812 0,00
resident
domestically
Financial Debts ow_ed to
liabilities other Egﬁfé‘&"ﬁd to !‘Oft]_‘tcrgd't
than debts TS IS ER0813 0.00
owed to credit Institutions resident in the
institutions euro area other
than domestic
Debts owed to
non-credit
institutions ER0814 0,00
resident in rest of
the world
Other financial liabilities (debt ER0815 000
securities issued) '
Insurance & intermediaries payables R0820 286,41




Reinsurance payables R0830 1.840,50
Payables (trade, not insurance) R0840 667,09
R0850 0,00
Sulsere e Subordinated liabilities not in Basic R0860 0,00
L Own Funds
liabilities - — -
Subordinated liabilities in Basic RO870 000
Own Funds '
Any other liabilities, not elsewhere shown R0880 340,18
Total liabilities R0900 14.838,84
Excess of assets over liabilities R1000 17.335,38




S5.05.01.01 Acpaiotpa, amolNUIOGELS KO OUTAVES OVA KUTIYOPia OpacTNpLoTTOV

Line of Business for: non-life insurance and reinsurance obligations (direct business and accepted proportional reinsurance)

Line of Business for: accepted
non-proportional reinsurance

Medical
expense
insuranc
e

Income
protect
ion
insura
nce

Workers'
compensati
on
insurance

Motor
vehicle
liability

insuranc
e

Other
motor
insuranc
e

Marine,
aviation
and
transport
insuranc
e

Fire and
other
damage
to
property
insuranc
e

Genera
1
liabilit

Ly
insura
nce

Credit
and
surety
ship
insura
nce

Legal
expense
s
insuranc
@

Assistanc
e

Miscellaneo
us financial
loss

Hea
Ith

Casualt
y

Mari
ne,
aviat
ion,
trans
port

Prop
erty

Total

C0010

€0020

C0030

C0040

C0050

C0060

C0070

C0080

C0090

C0100

co110

C0120

co1
30

C0140

Co15
0

Co16

€0200

Premiums
written

Gross -
Direct
Business

R0110

370,95

0,00

0,00

5.041,98

1.160,82

1.269,16

3.911,21

313,11

0,00

139,47

0,00

0,00

Gross -
Proportio
nal
reinsura
nce
accepted

R0120

Gross -
Non-
proportio
nal
reinsura
nce
accepted

R0130

Reinsure
rs' share

R0140

0,00

38,50

0,00

0,00

0,00

250,03

1,74

0,00

997,43

2.664,98

0,00

223,65

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

12.206,71

0,00

0,00

0,00

0,00

4.176,34

Net

R0200

Premiums
earned

Gross -
Direct
Business

R0210

332,45

328,42

0,00

0,00

4.791,95

4.985,55

1.159,08

1.129,29

271,73

1.206,21

1.246,23

3.859,68

89,46

302,83

0,00

0,00

139,47

136,82

0,00

0,00

0,00

0,00

Gross -
Proportio
nal
reinsura
nce
accepted

R0220

Gross -
Non-
proportio
nal
reinsura
nce
accepted

R0230

Reinsure
rs' share

R0240

0,00

42,78

0,00

0,00

0,00

0,00

250,03

0,00

0,00

942,75

0,00

2.632,28

0,00

215,42

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

8.030,37

11.948,79

0,00

0,00

0,00

0,00

4.084,71




Net

R0300

Claims
incurred

Gross -
Direct
Business

R0310

285,64

4.735,52

2.495,98

1.127,84

263,46

1.227,40

2.145,53

136,82

Gross -
Proportio
nal
reinsura
nce
accepted

R0320

Gross -
Non-
proportio
nal
reinsura
nce
accepted

R0330

Reinsure
rs' share

R0340

174,05

0,00

9,59

-0,47

69,41

1.941,54

0,00

0,00

7.864,08

5.601,63

0,00

0,00

0,00

2.232,34

Net

R0400

Changes in
other
technical
provisions

Gross -
Direct
Business

R0410

31,73

0,48

0,00

0,00

2.486,39

113,99

607,22

30,60

8,71

0,00

203,99

0,00

0,00

0,00

25,67

0,00

Gross -
Proportio
nal
reinsura
nce
accepted

R0420

Gross -
Non-
proportio
nal
reinsura
nce
accepted

R0430

Reinsure
rs' share

R0440

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

3.369,29

145,07

0,00

0,00

0,00

Net

R0500

0,48

0,00

0,00

113,99

30,60

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

145,07

Expenses
incurred

R0550

Other expenses

R1200

Total expenses

R1300

155,09

0,00

0,00

2.667,12

448,78

548,71

1.561,79

109,35

0,00

65,22

0,00

0,00

0,00

0,00

0,00

5.556,07
29,72

5.585,79




S.17.01.02 Teyvikég wpoPréyers acparicemv {nui@v

Direct b and accepted proportional reinsurance accepted non-proportional reinsurance
Non-
Medical Income Workers' . Marine, aviation IS Gl ... | Credit and Legal Miscellaneo NO”.' Non.- propor.monal Non.- Total Non-Life
. .| Motor vehicle | Other motor damageto | General liability . ’ . |proportional |proportional | marine, |proportional et
expense protection |compensatio| . .. . ; and transport B suretyship | expenses | Assistance | us financial I~ obligation
; : . liability insurance |  insurance . property insurance ) . health casualty |aviation and| property
insurance insurance | n insurance insurance : insurance | insurance loss ; : :
insurance reinsurance | reinsurance | transport | reinsurance
reinsurance
C0020 C0030 C0040 C0050 C0060 C0070 €0080 C0090 C0100 C0110 C0120 C0130 C0140 C0150 C0160 C0170 C0180
Technical
provisions
i R0010 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
as a whole
Total Recoverables from reinsurance/SPV and Finite Re after the R0050 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Premium '(r;(;?:IS ’ R0060 55,50 0,00 0,00 1.134,89 371,98 106,09 499,06 26,92 0,00 12,06 0,00 0,00 0,00 0,00 0,00 0,00 2.206,50
Technical PrOVISIONS 7o tal recoverable from | R0L40 51 0,00 000 000 000 55,26 28523 605 0,00 000 0,00 000 000 000 0,00 0,00 381,05
provisions Best Net Best Estimate of R0150 20,99 0,00 0,00 1.134,89 371,98 50,83 213,83 20,87 0,00 12,06 0,00 0,00 0,00 0,00 0,00 0,00 1.825,45
calculated )
estimate
as a sum of ; Gross -
BE and RM Claims Total R0160 162,33 0,00 0,00 4.527,41 345,97 123,23 3.026,00 105,37 0,00 30,83 0,00 0,00 0,00 0,00 0,00 0,00 8.321,14
PIOVISIONS 7 tal recoverable from | R0240 14641 0,00 000 13699 000 9836 2.624,09 85,05 0.00 000 0,00 000 000 000 000 0.00 309001
Net Best Estimate of R0250 15,92 0,00 0,00 4.390,41 345,97 24,87 401,91 20,32 0,00 30,83 0,00 0,00 0,00 0,00 0,00 0,00 5.230,23
Total Best estimate - gross R0260 217,83 0,00 0,00 5.662,29 717,96 229,32 3.525,07 132,29 0,00 42,89 0,00 0,00 0,00 0,00 0,00 0,00 10.527,64
Total Best estimate - net R0270 36,91 0,00 0,00 5.525,30 717,96 75,71 615,74 41,19 0,00 42,89 0,00 0,00 0,00 0,00 0,00 0,00 7.055,68
Risk margin R0280 9,78 0,00 0,00 254,23 223 10,30 158,27 594 0,00 1,93 0,00 0,00 0,00 0,00 0,00 0,00 472,67
Amount of
the TP as a whole R0290 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
transitional |Best estimate R0300 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
on Risk margin R0310 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Technical = =
preocviz;Zis _ |Technical provisions - total R0320 221,61 0,00 0,00 5.916,52 750,19 239,62 3.683,33 138,23 0,00 44,81 0,00 0,00 0,00 0,00 0,00 0,00 11.000,31
total Recoverable from reinsurance contract/SPV and R0330 180,92 0,00 0,00 136,99 0,00 153,62 2.909,33 91,10 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 3.471,96
Technical provisions minus recoverables from R0340 46,69 0,00 0,00 5.779,52 750,19 86,00 774,01 47,13 0,00 44,81 0,00 0,00 0,00 0,00 0,00 0,00 7.528,35




Accident year

Gross Claims paid (non-cumulative)

S.19.01.21Anolnuaresis amd ac@arioels nuiov

Development

ear

0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 |15&+ I CHTE || ST @if YEewe
year (cumulative)
C0010 C0020 | CO030 | CO0040 C0050 C0060 C0070 [C0080 | CO090 | CO100 | C0110 | C0120 [ CO130 C0140 C0150 | C0160 C0170 C0180
Prior R0100 * * * * * * * * * * * * * * 0,46 Prior R0100 0,46 0,46
N-14 R0110 | 1.333,85 | 1.984,02 | 719,07 19,30 76,38 36,90 -2,53 0,90 5,81 60,41 23,04 14,34 -22,34 -2,84 -4,77 N-14 R0110 -4,77 4.241,53
N-13 R0120 | 1.325,09 647,85 [ 107,87 43,53 20,75 4,52 2,35 0,00 5,46 2,06 0,00 0,00 0,00 0,00 N-13 R0120 0,00 2.159,48
N-12 R0130 886,40 318,49 7,65 20,22 22,05 0,89 0,90 3,57 0,80 4,98 3,97 0,00 -2,43 N-12 R0130 -2,43 1.267,49
N-11 R0140 | 3.750,54 647,82 | 194,94 25,96 16,25 23,09 12,36 0,71 8,78 24,27 0,00 1,67 N-11 R0140 1,67 4.706,40
N-10 RO150 | 1.359,06 | 440,42 80,04 7,02 20,97 13,22 12,14 |-83,13| 11,33 | -2,22 14,38 N-10 R0150 14,38 1.873,25
N-9 RO160 [ 1.890,21 | 1.706,44 | 214,62 | 270,66 86,51 237,21 |1.441,28|418,26| 38,02 | 71,72 N-9 R0160 71,72 6.374,94
N-8 RO170 [ 1.424,38 | 796,68 | 164,69 | 468,55 84,64 84,18 73,00 |136,93| 2,42 N-8 R0170 2,42 3.235,47
N-7 R0180 925,81 475,57 | 167,99 | 129,60 72,47 48,08 47,06 9,39 N-7 R0180 9,39 1.875,98
N-6 R0190 913,86 550,64 96,34 [1.380,57 | 133,13 54,62 74,26 N-6 R0190 74,26 3.203,41
N-5 R0200 | 1.040,01 942,91 | 137,29 | 2.097,98 65,17 262,75 N-5 R0200 262,75 4.546,12
N-4 R0210 | 2.497,20 | 3.080,01 | 96,78 172,00 103,98 N-4 R0210 103,98 5.949,96
N-3 R0220 [ 1.470,79 | 1.486,87 | 122,68 | 191,69 N-3 R0220 191,69 3.272,03
N-2 R0230 | 1.560,19 716,09 92,68 N-2 R0230 92,68 2.368,96
N-1 R0240 | 1.572,34 | 748,70 N-1 R0240 748,70 2.321,04
N R0250 | 1.905,04 N R0250 1.905,04 1.905,04
Total R0260 | 3.471,94 49.301,57
Accident year
Gross undiscounted Best Estimate Claims Provisions
Develop t year
Year end
0 1 2 3 4 5 6 7 10 11 12 13 14 15 & + (discounte
d data)
C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 C0110 C0120 C0130 C0140 C0150 [ C0160 C0360
Prior R0100 * * * * * * * * * * * * * 8,60 Prior R0100 7,83
N-14 R0110 2,59 N-14 R0110 2,36
N-13 R0120 4,67 N-13 R0120 4,25
N-12 R0130 0,00 N-12 R0130 0,00
N-11 R0140 11,40 N-11 R0140 10,38
N-10 R0150 12,28 N-10 R0150 11,53
N-9 R0O160 396,09 N-9 R0O160 360,99
N-8 R0170 183,93 N-8 R0170 168,52
N-7 R0180 160,55 N-7 R0180 148,22
N-6 R0190 131,57 N-6 R0190 120,66
N-5 R0200 65,45 N-5 R0200 60,10
N-4 R0210 344,82 N-4 R0210 315,48
N-3 R0220 524,78 N-3 R0220 483,83
N-2 R0230 1.061,04 N-2 R0230 970,23
N-1 R0240 2.166,10 N-1 R0240 | 2.017,09
N R0250 | 3.872,70 N R0250 3.608,84
Total R0260 8.290,31




= S.22.01.21 Enidpaon TV pETPpOV Y10 TIS ROKPOTPO0EGNES EYYVI OIS KUl TOV PETURATIKAV PETPOV

Amount with Long Term
Guarantee measures and

Impact of transitional on

Impact of

Impact of volatility

Impact of matching

transitionals technical provisions Lehatl E adjustment set to zero adjustment set to zero
interest rate
coo010 C0030 C0050 C0070 C0090

Technical provisions R0010 11.000,31 0,00 0,00 43,25 0,00
Basic own funds R0020 17.335,38 0,00 0,00 -25,11 0,00
Eligible own funds to meet Solvency R0050 17.335,38 0,00 0,00 -25,11 0,00
Capital Requirement

Solvency Capital Requirement R0090 8.689,45 0,00 0,00 30,43 0,00
Ellglb_le own funds to meet Minimum Capital RO100 17.335,38 0,00 0,00 2511 0,00
Requirement

Minimum Capital Requirement R0110 4.000,00 0,00 0,00 0,00 0,00




S.23.01.01 'Towe Kepahora

basic own funds not specified
above

represented by the

Own funds from the financial
statements that should not be

! Tier 1 - . .
Total unrestricted Tier 2 Tier 3
co0010 C0030 C0040 C0050
Ordinary share capital (gross of R0010 5.917,99 5.917,99
own shares)
Share premium accou_nt related R0030 0,00 0,00
to ordinary share capital
Initial funds, members'
contributions or the equivalent
basic own - fund item for mutual R0040 0,00 0,00
and mutual-type undertakings
Subordinated mutual member RO050 0,00
accounts
Basic own funds before
deduction for participations
in other financial sector as Surplus funds R0070 0,00
foreseen in article 68 of
Delegated Regulation Preference shares R0090 0,00
2015/35 o - o~
are premium account relate RO110 0,00
to preference shares
Reconciliation reserve R0130 11.417,39 11.417,39
Subordinated liabilities R0140 0,00
An amount equal to the value of
net deferred tax assets R0160 0,00
Other own fund items approved
by the supervisory authority as RO180 0,00




reconciliation reserve and do
not meet the criteria to be
classified as Solvency Il own
funds

Own funds from the financial
statements that should not be
represented by the
reconciliation reserve and do
not meet the criteria to be
classified as Solvency Il own
funds

R0220

Deductions

Deductions for participations in
financial and credit institutions

R0230

0,00

0,00

Total basic own funds after deductions

R0290

Ancillary own funds

Unpaid and uncalled ordinary
share capital callable on
demand

R0300

17.335,38

0,00

Unpaid and uncalled initial
funds, members' contributions
or the equivalent basic own
fund item for mutual and
mutual - type undertakings,
callable on demand

R0310

0,00

Unpaid and uncalled preference
shares callable on demand

R0320

0,00

A legally binding commitment
to subscribe and pay for
subordinated liabilities on
demand

R0330

0,00

Letters of credit and guarantees
under Article 96(2) of the
Directive 2009/138/EC

R0340

0,00

Letters of credit and guarantees
other than under Article 96(2)
of the Directive 2009/138/EC

R0350

0,00

Supplementary members calls
under first subparagraph of
Article 96(3) of the Directive
2009/138/EC

R0360

0,00

Supplementary members calls -
other than under first
subparagraph of Article 96(3) of
the Directive 2009/138/EC

R0370

0,00

Other ancillary own funds

R0390

0,00

Total ancillary own funds

R0400

0,00

17.335,38

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00
0,00




Total available own funds to RO500 17.335,38 17.335,38 0,00 0,00
meet the SCR
Available and eligible own Total available own funds to RO510 17.335,38 17.335,38 0,00 0,00
GG meet the MCR
Total eligible own funds to meet RO540 17.335,38 17.335,38 0,00 0,00
the SCR
Total eligible own funds to meet R0550 17.335,38 17.335,38 0,00 0,00
the MCR
SCR R0580 8.689,45
MCR R0600 4.000,00
199,50%
Ratio of Eligible own funds to SCR R0620 ?
433,38%
Ratio of Eligible own funds to MCR R0640
C0060
Excess of assets over liabilities R0700 17.335,38
Own shar_es (peld directly and RO710 0,00
indirectly)
Foreseeable dividends,
Reconciliation reserve distributions and charges R0720 0,00
Other basic own fund items R0730 5.917,99
Adjustment for restricted own
fund items in respect of
matching adjustment portfolios RUZEY LY
and ring fenced funds
Reconciliation reserve R0760 11.417,39
Expected profits included in
future premiums (EPIFP) - Life R0770 0,00
Expected profits business
Expected profits included in
future premiums (EPIFP) - Non- R0780 0,00
life business
Total Expected profits included in future premiums (EPIFP) R0790 0,00




S.25.01.21 Kegoiowaxi| anaitnon eepeyyvdtntac — v emyeipioels faoel tng Tvmorompévng pedédov

LR G e USP Simplifications
requirement
co110 C0090 C0120
Market risk R0010 5.806,09 ¢ 0,00
Counterparty default risk R0020 2.559,45 < o
Life underwriting risk R0030 0,00 * 0,00
Health underwriting risk R0040 44,27 * 0,00
Non-life underwriting risk R0O050 2.652,63 * 0,00
Diversification R0060 -2.731,46 * &
Intangible asset risk R0070 0,00 * *
Basic Solv.ency Capital R0100 8.330,99 o o
Requirement
Calculation of Solvency Capital Requirement
€0100
Operational risk R0130 358,46
Loss-absorbing capacity of technical provisions R0140 0,00
Loss-absorbing capacity of deferred taxes R0150 0,00
Capital requirement for business operated in accordance with RO160 0.00
Art. 4 of Directive 2003 /41/EC ’
Solvency Capital Requirement excluding capital add-on R0200 8.689,45
Capital add-on already set R0210 0,00
Solvency capital requirement R0220 8.689,45
Other information on SCR Capital requirement for
duration-based equity R0400 0,00
risk sub-module




Total amount of Notional
Solvency Capital
Requirements for
remaining part

R0410

0,00

Total amount of Notional
Solvency Capital
Requirements for ring
fenced funds

R0420

0,00

Total amount of Notional
Solvency Capital
Requirements for
matching adjustment
portfolios

R0430

0,00

Diversification effects due
to RFF nSCR aggregation
for article 304

R0440

0,00




S.28.02.01 EAdyiotn kKe@oiotoxn axaitnon — ApacsTnploTTe 06QAaAGG 6TOV KAAS0 {npui@v

MCR components
C0010
)T R0010 1.305,43
Result
Background information
Non-life activities
Net (of reinsurance/ reill:lse:r(:lfce)
SPV) best estimate . .
written premiums
and TP calculated as .
in the last 12
a whole
months
C0030 C0040
Medical expense insurance and R0020 36,91 332,45
proportional reinsurance
Income prot_ectlon insurance and R0030 0,00 0,00
proportional reinsurance
Workers com}_)ensatlo_n insurance and R0040 0,00 0,00
proportional reinsurance
Motor vehlcle.llablllty insurance and R0050 5.525,30 4791,95
proportional reinsurance
Other m(?tor insurance and R0060 717,96 1.159,08
proportional reinsurance
Marine, aviation and transport
insurance and proportional R0O070 75,71 271,73
reinsurance
Fire and other damage to property
insurance and proportional R0080 615,74 1.246,23
reinsurance
General lla.blllty insurance and R0090 41,19 89,46
proportional reinsurance
Credit and suretyshlp_ insurance and R0100 0,00 0,00
proportional reinsurance
Legal expenses insurance and RO110 42,89 139,47
proportional reinsurance
Ass1stance_and proportional RO120 0,00 0,00
reinsurance
Miscellaneous ﬁr}ancnal l.oss insurance RO130 0,00 0,00
and proportional reinsurance
Non-proportional health reinsurance R0140 0,00 0,00




Non-proportional casualty reinsurance | R0150 0,00 0,00
Non-proportional marine, aviation and RO160 0,00 0,00
transport reinsurance
Non-prop(_)rtlonal property RO170 0,00 0,00
reinsurance
C0040
MCRL 0,00
Result R0200
Non-life activities
Net (of
reinsurance/SPV) Net (of
best estimate and reinsurance/SPV)
TP calculated as a total capital at risk
whole
C€0090 C0100
Obligations with profit participation - R0210 0,00
guaranteed benefits
Obligations ‘{Vlth p.l'Oflt part1c1p.at10n - R0220 0,00
future discretionary benefits
Index-linked and ‘unlt.-lmked Insurance | pooa0 0,00
obligations
Other llf(? (re)msuranc.e aI}d health R0240 0,00
(re)insurance obligations
Total (.:apltal atrisk .for ?ll life R0250 0,00
(re)insurance obligations
Overall MCR Calculation C0130
Linear MCR R0300 1.305,43
SCR R0310 8.689,45




MCR cap R0320 3.910,25

MCR floor R0330 2.172,36
Combined MCR R0340 2.172,36
Absolute floor of the MCR R0350 4.000,00
Minimum Capital Requirement R0400 4.000,00




A1001KTOAKOS TOTTOS AVAPTNONS
THS YPHUOATOOIKOVOUIKNG TTANPOPOPNOHS

H ExOcon Depeyyvotnrac kot Xpnuatooikovouikns Kotdotoaong eivail kKotoywpnuevn
ato OLadiktvo oty oevBvvon http://orizonins.gr/.


http://orizonins.gr/
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‘ExOeon AveEapmntov Opkwtov Edeyit Aoyiom

IIpog tn Awoiknon g acpaiiotikrg Etaipeiog OPIZQN 1964
ANQNYMH ETAIPEIA TENIKQN AX®AAIZEQN

‘Eyovpe ehéy€er Tig mpoPremdpeves oamd tov Ekteleotiké Kavoviopd (EE) 2015/2452
kataotdoeg g 31 AekepPpiov 2022, ov omoieg amoterlodvtar amd tov Isoloyiopd
Depeyyvotnrag I (vmoderypa S.02.01.02), 116 Teyvikég [poPréyers (vrodeiypotae S.12.01.02 ,
S.17.01.02), ta 18100 Kepdrowo (vmdderypa S.23.01.01), xabdg kot 11 Aowmég ITAnpogopieg
(vmodetypata S.19.01.21, S.22.01.21, S.25.01.21, S.28.02.01), (epe&fig o1 “Emomtikég
Katootdoeg”), mov mepihapfdvovion ot ocvviupéviy “Exfeon @epeyyvdtnrag kot
Xpnuotoowovopkfis  Kotdotaong” g Ertoapeiag OPIZQN 1964 ANQNYMH
ETAIPEIA TENIKQN AXOAAIZEQN (s@effign “Etopeia”) yio m xprion mov Anée
v 31" Aekepfpiov 2022.

O Enontkég Kataotdoeig éxovv cuvtoyfei amd ) S10iknon cOupmva HE TIG KOVOVIGTIKEG
duatagels kar ™ pebodoroyio tng Eroupeiog, mov meprypdgovion otig Evomnreg Al kau
A2 avtictoya, g ocvvnuuévrg “ExBeomng depeyyvdmntog kar XprpoTOOKOVORIKAG
Katdotaong”, coppmva pe 6ca oyetkd opifovror amd to N. 4364/2016.

Ev0vvn g dwoiknong ywe 1ic Erontikég Karastdoeig

H &wolknon eivor vmedBovy yio v xoatdption kKar v mopovsioon twv Emontikdv
Koatactacemv copgpova e Tig kavoviotikés drotdEeg ko ) pebodoroyia mov meprypdeetal
otig Evotnreg Al ko A2 g cuvmpupévng “ExBeong Oepeyyvodtnrag kot Xpnpotootkovopknig
Katdotaong” kot tig amoutioelg tov N. 4364/2016, 6nwg kot yuo eKEIVEG TIG E0MTEPIKEG
dukAideg, mov 1 Sroiknon kabopilel wg anapaitneg dote va kabictatal Suvati N KatdpTion
tov Enontikdv Kataotdoewv anoallaypévov and ovciddeg opdiua, mov ogeiletal site o
andtn eite og AdBoc.

Ev0vvn tov gheykriy

H ducm pag gvBovn eivon va ek@pdoovpe yvodun eni avtdv 1ov Erontikdv Katastdoewv, pe
Bdom tov Eleyyd pog. Aevepynoope tov Edeyyd pog copemva pe to Aebvi Ipdrora EAéyyov
mov £xovv evompatmbel otnv EAAnvikn Nopobeoio (PEK/B'/2848/23.10.2012). Ta. [Tpotumoa
QVTO OTCITOVY VO GUILUOPPMVOLUCTE IE KAVOVES dBe0VTOAOYiaG, KabhG Kut va oxedidlovpe kat
vo. Slevepyovpe Tov €Aeyx0 pE okOmd TNV amdKINon €VAoyNG duc@diiong Yo To gdv ot
Enontikég Kataotdoeig eivar analhayéves omd ovciddeg cpAAua.

O éheyyog mephapPdvet t devépyea S1odkacIDV Yo TV AmdKTNGT EAEYKTIKOV TEKUN PV,
oxetkd pe to ool Twv Enontikdv Kataotdoewv. O emtheydpeveg dwdikaoieg Pacifovran
otV Kpicn Tov EAeyKTY TEPLOUPOVOUEVIIC TNG EKTIUNOTG TOV KIVEHVOL 0VGIDE0VE GOAALNTOG
tov Emontikdv Katacstdoewv, Tov opeiietar gite og amdn gite og Adoc.
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Kotd ™ devépyeir avtdv Tov ekTidioemv Kwvdovov, o greyktig e&etdlel Tic ecmTepPIKEG
duchideg mov oyetilovrar pe v KaTdpTion Kot Tapovsiaon twv Erontikdv Katastdoewy g
eTapeiag, e OKOTO TO OYEJUGHO EAEYKTIKOV S1dIKACIDV KATAAANA®V Y1t TIC TEPIGTAUGELG,
OAAL Ol HE OKOTO TNV £KQPACT YVOUNG ETL TNG OTOTEAEGUATIKOTITOG TV ECMOTEPIKAOV
duckeidmv tng etapeiog. O éreyyog mepihapfaver eniong v a&loAdynon g KATaAAAGTITOG
TOV AOYIOTIKAOV apYDV TOL ¥P1GULOTOU|ONKOLY Kol TOV EDA0YOL TV AOYIGTIKAV EKTLUCEMY
mov Eywvav amd T Oloikmon, kabdg kot agloAdynomn NG GLVOMKNG TOPOVCINGTG TV
Enontikdv Kataotdoewv.

[Tiotedovpe OTL To EAEYKTIKG TEKUPLEL TOV £XOVILE GUYKEVIPAOGEL EIVOL ETALPKT KOl KATAAAN AL
yuo. T Oeperinot) TG EAEYKTIKIG LG YVDLNG.

I'vopn

Katd m yvopun pog, ot Enontikés Kataotdoeis g 31 Askepfpiov 2022, mov nepthapfdvovol
otn ovvnupévn “ExBeon Oepeyyvomrog kot Xpnpotootkovopukrs Katdotaons” g
Etaupeiog vy  yprion mov éinge v 31 AekepPpiov 2022, éyovv kotoptiotel and kdabe
oVGIDON AmOYY, GOUP®VE HE TIS 1OXVOVOES KOVOVIOTIKEG OwTdéelg kot oo GYETIKA
kaBopilovrat and to N. 4364/2016, kabmg ko 1) pebodoroyia mov meprypdpetal otnyv Evotnta
A2 g cvvnupévng “ExBeong Pepeyyvotnrog ko Xpnpatootkovopkng Katdotaong”.

Otpa épeaocng

Xwpig va 310popoTOIovLE T YVOUN HOC, EPIOTOVUE TNV TPOSOYT| oag oTn Znpeiwon E6 g
cuvnppévng “ExBeonc @epeyyvotntag kot Xpnuatoowkovopukng Kotdotaong”, oy omoia
neprypapetan 0TL 1 Tpdnelo g EALGS0G, wg Emomtua] Apyr ooppava pe to N. 4364/2016,
umopel va. amaitel v Tpomonoinom 1 avapdpewon dnpocievpévey ekbécewv g Etaipeiag 1
™m dpocievon mpdobetwv mAnpopopidv, kabmdg kar T AqYN GAev evepyeidv amd
dotknon mg. H katéption tov Erontikdv Kataoctacewv kot g “Exbeong Depeyyvdmnrog
ko Xpnpoartoowovopukng Koatdotaong”, kabmg kot o éleyyog pag €xel dievepynbel pe v
vrobeon Oti £xovv Anedei o1 anapaitneg eykpioeis kot dev veioTavTal TPOSOHETEG AMOUTOELS
and v Emontik Apyr). Aev ek@épovle Amoyn edv Kot Katd 1660 0o vIdpEouV ot GYETIKEG
eykpioeig N mpdobeteg anatioelg and v Emontua) Apyn.

Baon ovvradng kat wepropiopdg xpriong

E@iotovpe v mpocsoyn otig Evomreg Al ko A2 g svuvnppévng “Exbeong Pepeyyvotnrog
Kot Xpnparoowkovopiknig Katdotaorg”, 0mov teptypdpoviol ot KavovioTikEG StatdEels Kot 1)
neBodoroyio cvvtaéns tov Erontikdv Kataostdoemv, ol omoieg £xovv KaTapTIOTEL [le 6KOTO
va BonBnicovv ) droiknon g Etaipeiag vo ekmANpOGEL TIG VTOXPEDGELS TNG CVUPMVA. LE TO
N. 4364/2016. Zav anotérecpa Tmv avatépm ot Enontikég Kataotdoelg ka1 Exbeon pog eni
aVTOV, PTopel va unv gival KotdAANAEG yio dAlo oxomod. H mapovoa ‘Exbeon| pog tpoopiletat
povo yio xprion omd TN doiknomn g Etaipeiog Yo v eKTANP®OT TOV KOVOVIGTIKOV TNG
VIOXPEDCEWY, MG EK TOVTOV dEV TPEMEL VOL YPNOLUOTOLEITOL OO GALL HEPT).



Aowrd Ospata

O €heyx6g pog enitov Enontikdv Kataotdoewv dev amotelel TaxTikd EAeyy0 TmV OLKOVOIKOY
Kotactdoewv g Etaipeiog yio m xprion mov éAnge tv 31 AekepPpiov 2022 kot emopévag
Oev EKQPEPOLLE YVDOUT ETL VTMOV TV OIKOVOLLKAY KOTUGTACEMV.

O Opkwtdg Ereykriic Aoyiotig
AM. ZOEA 13781
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